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■undid Tiftnjfcf 

3lflR£tfdl 

Tp^, 15 'tfttyH, 1999 

*m*fhr yRt'tjfri aftr TdPiirtj wti 
(unjffc^r fdfwi T5^hr) lejfTw, 1999 

^T.3TT. 1035( 31).- 5T^f^ afk ftf^T *TK<fR afk f^m 

1992 (1992 15) mTT 11 WT 19 % ?TR qfecT qRT 30 5TCT 

qqtT 9 Tf^rf 3 TPPT ^ gq Tpr^KT Ajqfafiskf sRIcR I, 3 TOfcT :- 

3 TSR 2 T I 
3 TTTf^Tq> 


rtt 3 frr qitrr 1. (l) ^ ^ sfk 

1999 ^WT 'jfT I 

( 2 ) % ^ if cTrtfa 

# 3T|rT pfq I 


lOMUil/W- |ft 
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Mtoimq 2 . (i) 

W 

W 

W 

W 

(i) 

(ii) 


(to to q, dqr f% tof *t 
3FW toto *T #T : 

“3TftrA4*r t »rRcfk to 

(%fto to torfto, 1992 (1992 

15)toto I ; 

“to'W’% mm : 

(i) 

qfto, %t to, 
fwr q%, tor#, to*, 
q^Rttot t 
to, fto, SRrfT^ <swto % 
3TTto: ^re t ; 

(ii) to arrq- tor to% to 
TO TpT JTTHTIT, %fto, 

toftoi toto m tot 
ttiwt ito 
toT^tcnl i 

»3to itot” % tor % tot%t qr 
ftorq ato toto tot % yton 
% to to % qrcr toto toft 
toto t ; 

HTTjto totor tor toft qT tot 
% tor % “’HS^fcT’, % tofcT m 
ato I : 

^ft SRTCTcT: qr qtorf:, to 3*1% 
EiTCT, ^T 3T^T srftot % ?TFT-*n%, 
to*to, qpjfto ftonq to 
tot *tt tot q* ftom qfqq 
I, ^t 

to%t <^Nd *rnjf%^ fto«TR q%q 
tot qT ^tot, wftot SRSTcT: qT 
qftSTcT:, to ?*(% STTT, qi 3TR 







[mnil—■75^ 3(ii)] 


W ; 3TOTKTRW 


arkrrkr 4 ^rpEr-^PT, (¥^1 ws^ 

^tt I, w 

(iii) Pl^vr+, artorfr ^tt '6-441 Cl, 

3Rnk4f4 f4f4*TPT 5T4*T 

jtt ^t Pw-k, srf^TCt 

3TT +Kklft % ; 

(5) “^yitrflw % wft arf^f^rr, 

1956 4 +'^144f % 4t 

^WTftSTT 4 fk^ arffcT arf^r 

3Tf^cf % ; 

(^) “4k” 4 stfStf^W 4t £TRT 3 4 

% 3lkKT WTf^cT 'HRcfk 
4k f4f4«RT 4lf <*McT I ; 

(u) “sptfttt’ 4 ^r RPPP % fkf^knr 
io % srefrr ktkt f^TT w 

W(W 3TkkcT I ; 

(sf) WJ 4kT 4 

4kt 3Tf4f^m, 1956 (1956 1) 4 

3Rfk kkrfkcr 4k ^r PfPKTT 4 

3t44t 4k 4 kth ^ 

4kt 3Tf44^ t, Pw+T kw 

ftkwr kfar k rknfkT 

^<HI, "KtTPTT afk 5|4f4rT 'MHl % ; 

(sr) kk^TR kkr *r4 m 

f4f4r*T % kk-P^krt (2) ski sk4t 
f4w I ; 

(or) “ktkrT KTkr r4k” 4 KPjf%^ 

f44kTKT kkf 5TTT ^ 4t kt 4k 
*4k srkmrT t, km4 *4 Kt 4t 
qkM^ciT 4f ^rmrkr PPkv I 
4k r4kr 4t qkqwrr 4 -wtkt 4 
4 f44 4k 3 k4*i k4t I; 
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(Z) 4T 1%TT’ 3r 5f^?T 

ftWT 4T ,«nf^T ftWfT 1%cT arf^T 

I: 

(i) ^cpft % 3r, MY 4T 

dlfcra f % HTJPT 5TCT sfr 
% ^dify^pj % 10 % ^ 4tr 
^R f 44 4r4$T?T: 4T qfrSTtT: 

StcTT I, f^RTir 447TT % 47 ^1 

4RTT I ; 4T 

(ii) 4n?T rRi 47 44 444 %, 

4^t azrf^T 4T ^RtRH 44 4^-°44, 
^WcT: 4T RTtWcT:, Z\ % § 

51#^ % wrfSpf>rcf % 10% *Y 3T^?T 

?t4Tf 44 44T*ft WtcTT t, ft 4 4 <4 
4R4T I 4T ETRR 4^7 cT 7 t ; 4T 

(iii) MY 45qrft % RRuPfif 4^ aft 

ftftxTR 44*4 4RYt 44 
f?ftW si^tf 4 ^rt f^rfcT 3r I i 

(5) ‘W4 TT^r#’ ^ '474cfr4 

Mfcp^ft 3ftr ft ft 44 (nm 

ftsfaw TT^t) ft ft-4 4, 1999 % 

3T^r TR^d fad far Mft 

3TMc7 I ; 

(z) “f^WTR” & f^WTK 

3TRtMr,1996 (1996 44 22) t 4*TT 
Mf^Hl ffi cf Rmf^rT ft444 aff^cT I ; 

(^) “STTfe 3T4W % 44 WI 

3Tf^?T t Rra+t cTdFFFT 3TTfe 
OT (sTf^rto # qf^frRT) 
arfaf^R, 1974 (1974 44 12) <77^ 
^TcTT I ; 

(ur) “4W’ $ 44# 3T^t t lf#T77 

% Rft M 3R# % 4?r€ 3TR#rT 





[MFT It—^ 3(ii)] 


VTtfl : SRTT'-m’JT 


*; 

(cT) “ddTd”, dd d€t 3Tsf % ^ ^Kcfld 

1872 (1872 9) 

ETRT 17 ft ^ddft fftdd I ; 

(«r) “fftftsm dfftddft” ft fd fftfftdftt % 

3THrw vn % artftd ftti &RT aft 

IfftdcT % %dd dft£ ^ftftftd 

(<?) ddpft % ftdd ft “J$d-ddfftd?\ % % 
aftdd dfftftd t a ^i% *i4^rrm 
dd 5TdFft fdWd M^'td d^ft t ; 

(«r) u| 3^- : 9^” ft «at«!tt a^a fa 

afte ?ga anrfaifta ($dfWTd>d ft 
a ^jf*w dft ^dxt 

dd defter ddft ^ ft d 
^ra da add ^rffta ar 
®irwptff ®R % ftdftdd ST7T 
^Ta aft, f%3% arftrT did 
ft d dfft dd ®Td I, aftftftd 

t; 

(d) “'SRdTd dWTdd’' % ^ d^dlftd 

dfftftd I fa& srcr d^ftr a 

% aftdTd % tar dlftdd dddT ft 
dl ft f ft d fdft dTd t ; 

(q) “fftfftW ft RT Rfftddt dd WTf7 
fe fft d d aftftftd I ; 

(q;) “dTftdTT” ft d£ *qRrl aftftftd t a, 
m$\ aftfftdd, 1956 (1956 dd 1) # 
mrr 6 ft ddT qftftrfftd diftdR I; 

(d) “fftftd Cp T ^K sftT ftdT ftddd 

3ftftddf” ft dRcftd dfft^fft ar 
fftfddd ai (fftftdd dwR£T< sfk 





6 


THE GAZETTE OF INDIA: EXTRAORDINARY 
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&rt 1993 

% snflR f^frr t^r^tt afft FlRT 

mm srterrf % wj % 

SRfRrT 3Tf^cT I ; 

(r) “3T^t” % *r tT mm 

3Tg^t $ $■ 3Tf^cT I ; 

(r) “RtftR” R RHjfe* r&r 

3Tf»^cr I ; 

(r) “R^R RRf%”% 3tcT% : 

(i) rAr 3 m zrr rr^ 

(fNR% sirFfcT IN* I#t I) rr 

3TfNrFT ; 

(ii) w srs rr (i) 3r ftffc rt % 

srf^RTR, % RPR, RT ^ aTPTRf % 
RTR, RRflcT: RT RSRRSRT: Rl^cT 
RRf% RT 

(iii) R? (i) RT (ii) # Rf^RTR RT RT 

RRl% %, RcR^TcT: RT SlRcRitfci:, 
g^Jcr 3TTR, 

(RTRT) “Rf^jfcT fNMf”% : 

(i) rttN^r RlN^fN aftr NINrr 

Rtf RfrTfNRR, 1992 (1992 RR 
15); 

(ii) Rf^jfN RfNRT (fNINRRR) 
RfafNRR, 1956 (1956 RR 42); 
3flT 

(iii) fN&RTRTT R^f^RR, 1996 
(1996 RR 22), RRR-RRR RT 
RRT RTTtffercT ; 

3TfNNR % ; 





[MF1II—73trs 3(ji)] 


HTTfl TTSm : 3TOM771T 


7 


(W§) ^TFT’ % ^TRxft^T 3rfH^T 3^T 

faPfad (^FP ^=TM A; ^r- 

3RFT) PpFT, 1992 if W 4p>1lPld 
^TFT aTpWd' I ; 

(*ft) if ^ stRtt 3rf^cT I sfr 

3£pR enr^t % 9TO - % fafa "TRT if 
RPmid tptPt 

Vm %, ^T Rfaddf % 3T^TR ; 

(tr^r) “^pR” P afrFfrT *£ft, ^ Rtft 4t 
dFT 4 ^ ^ artfPr Pi 4fad 

qpf Pnad f?, ^Pld wtr^f 4> arfawR 

% JJRT ^T <dYdd dl<4) ; 

(SS) “^PfdyTRF’ 4 if WV*l 
^TMT arRtT arfaf^cT t I 

(2) ^r PrPftfaf t, 4^4 4 

3FW afate d Pt, “dl^fad. 
RPftTPT f£FT’ 4 R4f fadTOT ^f 
4fPT Pf ®TRcT Pf^ 2TT pTdFT 
arfar^d I - 

(^) farro sfaRd fafayn+d[3ff dff 

arfarcrdf % cffr qr ^Pr dT ?d^fai 
if wt affr ?PrPr dT 
f%TT TftT RR’y Ml % 4 d^JcT 

pfm ?TT 3TFT ^TT ddTFTd 3TTH dFp 4 

dd4 sciidT % ; affT 

(^) Rrcfaf RPtard+dfaff % arfareR ^ 

R4t 4t 'TFT 4 ^diR ^ffa, R4 
^ I, T#4f ?tt % y41ddl 

% fafTT dMdfa ^T?r t ; 3fk 

(d) Rnrif P^irr dT P4 3TfaKFff ^ wr 
dd RPltiM^cifaff ^f affr 4 R>di 

^TcTT I, dt T#CT % WT dT WdlHd 
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qT T#T t, 

#rf%qT qT 3Tf^KFT 

3TT% f# TfTT RtRiLiM qWPT # ^TT 

qT# #rf#rt qT q 3m 

Trrf#rT qr q# ; 

qt^ qw f% qrt 

ftf^TFT T#q q# TTWT STT#TT : 

(q>) q^T# arf^rf^nT, 1956 (1956 qq 1)# 

etrt 58^ % 3T#q qrrftqf qr 

qR#q INj 1934 

(1934 qq 2) # «rrcr 45-1 t qqT 
qR ' H i f^d ' fa tf^T Rxfiq qqfqqT 
5 rt ##rt qq yfciq^r; 

(gr) #£rftqq, 1982 (1982 qq 40) 

% RqE|H( % 3p|TTTT Rid M>sl SRT 

Rrfaqf qq yRilPUT ; 

(q) qjq# 3?f£rftqq, 1956 (1956 qq 1) # 

sjtct 62oq> % 3## f^Rr qqrf#ft % 
^ qU^d 4>qfrqf am ftfqqt qq 
# qm 637q> % 
3#fq q# % qgqrc ; 

(q) #ITT arRrRlqq, 1938 (1938 qq 4) % 

3T#q #JTT # dRqiH ; 

(3) q#q# qf^q-#Rr #r 

sqqq 3rRrf#rq, 1952 (1952 qq 19) 

% st^tttt RqtqqT # ; qT 

3qq-qq; ^rRiRqq, 1961 % q#r 

srt ■Mi'qdiyiK qf^q fqRr; 

(=q) qqqqft #TTT^t 1912 

(1912 qq 2) % q#T q^qqft 

qfrmf^qlr f#r% ^id4d dcFRq w^n 







'Him ^iT : 3!HVU u l 


f%*fr 5ricfW 3Tftfm *TT TF»T 
srffeiR'MH % skfnr rf^tfcT 
m<b\§ I % tcT^FT ; 

(* 5 ) yfa^ld sfk ^ 

(m<wR«P f^r) fafoPT, 1996 % 
3f#T ^ P&P ; *TT 

(«r) ^ti 5rt RRf<^ ^r ^ 

3PT ?^T 2TT ScMPT, 
f^PTt % ^ I 

(3) ^ fafopff if ^m-mVi 1%% ^ afk 

arcf^rrfer, arf^w if 

q R^ l f^ cT ST«?f afk ^ ^ ^ 

arfef^PT ir f?T% ifWT: 
fifacT If I 





10 


THE GAZETTE OF INDIA: EXTRAORDINARY 
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z&m ii 


f^r ajf^r vr * 

*frt 

fafasR wj % fRr 

^ oqRrT f^TR R RPlRl % 
srtfR wr arf^ram Raii ^ 
HFjf^P WRRTT 

th mi4)Pr ^f€t ^?rr *rj ^ 
«A 4 ii 1 

spjrmR wh ifc an^R 4 - 

r % str m 

gnTjftfrp f^f^TR WT ^pft % ^r 

f^rr^rnr r^ - r siww R^ 
afTcTT ®lf^T %m ^ ^ 

srr % f^r 

^ an%R i 

ftq*iR Wran 5.(i) 

3TTT 3n^R 

^ R % Mft^T % 

^ ^T R ST*UR R TCT «TT, 

^ % 3TSTRT IX % 3R*it ^ 

siwfR cii£l<a % Tt ^nw 

efrlfluffr % ■4tcTT 5TR1W MRT 
R$ % 3TT^R ^TT 1 

(2) 

^tr-f^RT (i) % arsfrr an^R 3r 
a^rt^fe ifWt 

*^tr ^ ir RPlf<fe f aftr faftR 4 
% R^TR 3f 1%^ *TTT 3TT%R ^ ¥*T 

Jr Rft ^fr aftr ^TR^Rgt 
^tant^ft 1 





[ 'HFI11 —3( ii) ] 




MT%qq % m«T 3H%^r ^ 6. 


3TT^T 3T^TT3TT % 3TjJ^q 7. 
qTTOT 


^TT 8. 


qT^cTT ?tW 9. 


mw 4 % 3T*ftq Tf^t^r % 
f^ q^F 3TT^T $*?ft ^ 

qqT ^y^-M 3T#TT <£tq % 

^TFT f^TT STT^TT | 

3TT^TT, ^ qsft TOT % q^f % 
qT RA^q 6^9# aiWaff % 
3FjJ^q q£f stcTT % qtt fTRT HW^< 
qT f^TT ^#TT I 

qt§ qw f% ^ ^rr an%qq qA^< 
q<A ^ 3TT%qq> q^t q*F % 
^tcTT 3<mR tqf qT A <1+^1 qr^t 
qrr f^TT ^ qt qti ski 
^ qqfifcr ^r t 

qt^ qe 3ftr f% *rt£ qqfa qrcq 
qnfe stt% qr anqfrrqt qT 
Ail*b< u l q*T^ t 3TT%qq> 'Ft q*T*f 

qqi^ % f^ ^?T ^TT I 

(1) qti 3TT%qq qt ^ft ^AR^d 

^M+rft qr ^t % Rt% 

A^i ^ q%qr qft aKi qqfsfw 

f^TT ^T%, 3TT%qq % 5RT^Rq % 
yql^R % f^t I 

(2) qt£, qft TO qTOT TO I, 
311 ^ 5 + qT ^i% y iRl^xi yA Af^ q^t 
S W T qqq TOT qr^ % qshl t fofr 
yAAfa q % Rrrr qt^ % qqw stRtt 
$A % qq? *A>*u I 

qti SRFm TOT qr^ % Rrq 
3n%qq qr Aqrc qi£t q^qr qq qq 

t% 3TT%qqr RnAlRld qf ^ q^T 

qTOT I, qqffj :- 

(q) 3TT%qq TOft qRrftqq, 1956 % 






12 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part! I —Si;c. 3(ii)] 


toR ^ WTf^cT MYt 

t? ; 

(^) Rltofr w* *RR tRR t to 
-^vdi % to rt 

Rijfto ftotoR tor toR 

RRR r tor to; 

(*t) to^rr to tof wt 

% 3’T'^'T ^>T ^?; 

qW f% 3Ttof to" % TFR 
3TT%3Ri % T TRT rft^T 'fcto *>'-R ®ET 

yj^-^r tor to to^to^r 
d><R to dT(t^ rt tor qto % 
tor to tore to - cRr to" 
toR 

(^r) srtofr to yHi«Nd ^rh to % 
fto dM^4d fWT tocT ^Rti t ; 

( 5 ) 3ntor % rr r ftoto % 3wr 
% rjrtt rmjto ftoRR tor ^r 
M^Md 'tK*t it hH'Y RRto % to 
qto WWT I ; 

(^r) % R^yi°b RT ^ t t>lR e t> 

tortor to 3 r tor ffto Rgw 
■to to to to toto 
artort & tor to tor toto 
3fER?n it tortocT to to wnr% 
% to R tot toto mwi % 
to R ftoto toto toto % 
totom % to ftoto to sto" 
to i ; 

(^) to RRjto totaR tor tot % 
totor *tr % qR trr tow 
w totof it tocT ton to Rto t 





['TP111-^5 3(ii)] 
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s mimm stcr 


afft qc*TCTcT: 2TT 3T^R3T5TrT: ^T 
<^Rrl4l ft ^ I f^TTO 

«i^Rq> RRmn sra^r 4 >m 4I qr 
tol I ; 

(^f) Rtfl °^Rrl, MnM^TrT: qT ^Mr^WcT: 

ft mz qq ‘*jf^rFr ft 
arfftftm % srftftr fttf sarr 
<Rh$+<>J| Hl^< q f^T W ?ft I 

fftq, fft^TC qfftTT q^T, q^Otfc!: 
*tt ^MrHwci.', 3n%^f> ft ^rsrar Rftt 
arfqxT °FT WTO % f^TTT <|^T 
3TT^r fttft 5RT 7 TFT^T f^TT W 
I qT srfftftfqq' qT aftftfftqq % qftR 
qqrft qft fftqfti ft ft fftftt tot 
RRqftf ft ft fftftt % 3 ^ ftft 
aftqft % qM ^iwR+ 

«{«i{ # qftt % i 

(st) ^rijf^ RR^im M«i>-T % «iW 
ft, Rftsiqft ft ft qqr % qq? ftt 
fRiRflft t % apz^frr qftf I, ;qTftr 
qq yRRfft I ; 

(or) *TFjt%^ fftfftqpT W W^t fftftt 
*ii^Rq> fqRwr ?qftq qft *nftt a# 
I l 

(?) qR srrftqqr R*wh qpjfftq; RfftqTq 
rqftq t, q^ $q fftfftqftf % qwq ix 
% 3Wff qq 3T^TT^T ^TcTT t i 

10 . (1) ^ti, 3qftqq qft qftft q^ ftftr H^miFT 

FT ^T% qr f% 3TT%qq; RRqq 9 if 
RRR^ 3T^T3ff qq qqqq q^TT I, 
3tt%^ 3T^ft ft qqr 

RRR^ <Pi^qRU| ftqrT *Rft 
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(2) stR 3t£ 

wr ^ Jr 5RT°m sptr ^nr, ^ 

R«Rq affc ?Rf qr qj 
R R sm^ KffaJr % Ref 3 I afk 

SfR 5TCT faRf^C RR I 


3 Tff TI <?W RR 3TT% % UR 11. 
3fft lR¥ 




RR^ io % arsffa qnrr tor w 
^rnuiq^r RrRiRicT FTcff % apaRR 
ifRT, 3RfcT :- 

sprjR^ RfRjFr mt mft ^ 
R%W RRf 3Rf RRtfPf 

R^f ^T?ft Jr R^tfH *Rt fTPTT 
f% Jj^tt aRR RRq*f 9't> m 
(??) Jr R#e Rci^ R^tr> *t R 3frr 
Rf^TR 4>qRR Rrfm *Rt 
srfR RcRt R^vi^ %, % =rR ^T 
arg^tor arRiw q f^n w #r; 

RRwt qRr RRr ^ti ^ 
q^ - R *Rt ^t Rftrf^Jr 

Jr, RT $hR> sm RR qJ - 
wwr $ RfRr I, RRt ciifR^ 
qRRfT c1ctH u l ^ft ; 


(q) RRtTR W RRt % 

RJvk t R^Rvi % >jf% 
arjR^r t srR’ft; 

(q) qpjfeqi RRwt wt RRt 
arfaRqq aftr RRqRr % qwJr 
*ET ar^TFR' RRt ; 

($) RR*tr wr RRt % 

RR+ - Ref Jf qfReR «rR, 

^rRt afjr ^Rd 

afRrRef ^ qq q^r J - qqf amn 





I' WT II—3( ii)] 


WO W TRW : araPJR°t 
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£TK°T Hh<rl ^Rd ^iT '^R'h 
3iR)WIM RR Rdl *T^t f^TT 

sttW I 



f||^+ RfR^K WT Wrft arfacT 
RRvn ' ^flf $ filler $t jnfft 
cTTfh? & T^» Tm % tftcTT 

AAHHWRff fteTrff ^ 

^ % f^iT tprfjr ^r i 


vfom ^nrr 12 . (i) 

MdM H$t "Him % 


srsf Tf^t^T SRfFT «P^ % 
RR^pt 4 % 3T^r R^tt *m 3TT%^t 
RR^M 93 RRR'S ¥Trff gxr ^TTff 
4><cTT &, hR<4+ °FT 

^TcT 3PPTT % t|TRT^ 3TT%^T 
TFT^T ^ tf^TT 3fk 3TI%d^ 
^TT ^ tR^TT I 

3TT%^ RRh«4 5TCT 
RRw % 30 f^rt % vftcR ^T 
ansrrcf ^r w §t( fi^Ria 
R^TT ^TT^TT Rff *K 3tR^T 
R^TT *FTT I I 



16 


THE GAZETTE OF INDIA : EXTRAORDINARY 
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3TSTTO III 


TOT % TOR TT1WTTTT 


TOT fean fr ' OTMt TT 13. 

(*) 

(«) 

« 

W 


TTTJjl%^ f^TTR WT spqjft : 

t#r- % % f^FT forft 

f^TOTTN f^FRT ; 

1%Tft tT^H % FTRft TFT if Tl4 
TT^f Wkrff ; 

Mfrl^fci4l RPltTM oFT^ - % M'MI'jH 

% fp|4 +1^ T^+H «ltft <+^fl ; 

5TTT ^ +T W twT TtTRT H 
faftrTTT ^ft I 


qt^ m % TTPjfiN) 5f4^T 

^qrft T^t *r f%ftrrR 

TT%4t, 


(i) ^ T#R- % TTFIFT CFTT^T t 

f^f^TF ^r?r % *n% anM qr 

TpTxft I, aftT 

(ii) ^tt 3r $n% f4Pl'yi r i qr 

srmftcT ^ TRcfr I i 


TTl ffifr 14. f^rf^TTFT WT ^FfT : 

(^) *3^ *TTT7Pf q?t 3fk % T^tF # 

ttt 4qfcl4i tpt q4*r % 

f^TT 3'tK<;i41 #ft ; 




[MFTII—ms 3(ii)] 


■HRA TF3fqn ; WWT 


17 


(W) tot ^fT dto4l to 

W*Ff> rT^TTcTT ^rM\ W $ftoW 
to % f^TTT 1% *to W-T Sd 
toto, 5RcTR ^WN' to 
fto^ '*> to^it % 3 T^tr tor writ 
I I 

(w) tor aft totoft to f^ftof % 
TOPT 3r dcWTI to ^RtoT 
totft ; 

(^) ^r% toto4t ^tt totot ftoft 

tol^ ^[% STTT ?ft T Pft % SKI +l4? 
ttt tot % tof % to ^frctot 
tot; 

(^) +F? WT tot % +14? % to 

cM Ii+? % to ^l4l T&*ft, 1%^ft 
torr ^TT 3RH # tofto tot arM 
%tofq^t; 

far) tor ft to^rr to w^+eit, *tt 
tor to tot % rrw wr aft wto 
to town: to n wr tot: 

w f% arfat ^rnjfiNr RHttrnr 
to tor to- % toto to 
towR to w^to 3r ft fto % 
wtw tot I, eft ^ ^t ftto 
gtd - ^tot wr to to aft to 4t 
wtot i 

(^) <Pi^it to to tow 3Tfto?tot 
$t Ivl^ftof tot; 

(w) toft 3T^gto ft ftofto sttwk 
fttor +r qiww tot; 


71 ^/ CaJ - "-2 <4 
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Tl IH GAZE ITE OE INDIA : I EXTRAORDINARY 


II’aki II— -Six'. 3(ii)] 


TOTT 


(5T) TOT TO TRFT TO % 

tTO TO TO 3TTO TTRT TO TT 
fTO TO, ftfTOr: irrfTO TO 
WTO ; 

(3f) PcTO TO TO if TO P TO TT TO 
TT^PT % TOPfT^T TT f%Yj | i % 

TO TO # tsTT TOrfSRT 

TOft ; 

(^) yf-ffNd TOfr ff TOfr TOrTOr *n 
TOTOt 3TO TO^ qr TOfTOt TT 
TOTO OTTO, TOTO: PT 
TOTOcT:, TO TOT TO 3TOT fTO 
TO TOrT % fTOr TOT % TOrTOT 
3T TOf ofrr TOcT TOfTO TO 
*T€t 'tPcI IT I 

(s) TOr # TOtT % TO TOTO TOt 
^Rhmih to 1 

(s) t$" TOTO fpsicff, fP%TO, TOTO 

TO 3T^TOt TT TOFT TOt sfT TO 
tot tot tot ft, ttpjTO faftror 
TOrf % fTOr qr ^rrfr TO to i 


totto sto 15 - O) to ^ 7 fpfPro wet TOfr sTO 

TOpmim)' TO ^ fTOTO % 

3^toft % TOT if frofcT FT 
%RTfTO7 ftTO (TOc[ TO, ^T, 
frmro TO fTOrc # tpTO ft) 
cNk F^rfT iftr f^PrnfT % 

toto ^ tt^ to ^ TOt TOfroff 

^T PT^cT TOt 1 


(2) TO^ 7 tTOpFT TOT tTOt TOt 

TOc «ifrl % tot - 


3068 GI/99—2B 





[HR ll—W^ j(ii)] 


HTR -Efrj : RRHFTJT 
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(cp) tofr to ftoto # ftoftof 3 t^t 
tofto 3 "3^% to % TO ^to 
R^Rrl fto % ^ftcTT ; to: 

(q) Rlto % tor 3 to totor, l*t 
mR^cR % 4sT¥ tot % Mld< 

srfto toft i 

(3) ftoro wr toft 

to - to tot tor # to to 
^Tto to ^t 

to - sntor tofftr dft % 
to ft It to % tor to i 

( 4 ) ^to ftoro tor toft to to 
?tof ^t tor It +w+m ft fltorc 
tot tot to TOtot to ywrto 
to sft tor s*rt tofto to i 
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THE GAZETTE OF INDIA; EXTRAORDINARY 


[Pari 11—Sec. 3(ii)] 


3T^T T^r t j^f c T f^n 
^rt *ira f^r 


^TT%qr P l ^Rri 


3=m?T Rd<s 


3T«TTU IV 
3^T 

16. (1) *#tr ^ *rf&T #fft ^ftT 

*mr # Riw ^fr f^m?r 3r mftcr 
^nf^rf % <t$t 3r frftwr 

wj 5rt f^wiif^cr vriTcflq 

1908 (i9os ^ 
16) % ^qwi % 3 f#t ^ ^ 
Tf^tfcT #ft 1 

(2) f^TH im wft *mft # 

f^Rrf mrrr % 

% fHTT qft 3n#RT dttjt 

c e1ni I 

17. (1) ^TRT t WZ qft 

STpj^t t | #F 

^ ^rz mrrt % fer 

T^% % f^rr 3TTWI+ | #tl 

(2) Mt *mr R<=Nr tt ^rr ^ aicrf^s: 
#TT RrTW snTTq-- 

(i) Wt *#T 3T £TR^r % wm n 

Rftwr wr qrrfr 
^reicfraTf 3frr sifter ^ tftfocr 
qvC^ - TT RdfRcl c 6<r) j 3TT 

(ii) % qqzrf 
in ^rf smr rfHt % qrqf grcr 
qqftcT ?TRi ?TT -pRlff % f^TTT T^mfr 

m *n^nk> 

srfcnjp q^r 


w I 1 





[ 'TFT 11 —3( ii) ] 


■MRcT opT : 3TOT^K U I 


% P^RrT % 

ftpr 'TTSTrTT 


qWt ^ ^ ^ %t 


HRjf&s fafqmq qqq qrctft 

% Hm ^TTT 


21 


18. (1) %q?T 3fk f^m 

$i£ (f^rqr ^mfr) ftftqq, 1993 % 
apfta f^Nrc % ^q % «%# % 


qw Tf%^tf?T *qf%r qpgfe 



f^f%TR *#*r % *qifqql % ^r % 
f4gqq f%% qT% % mq eR I 


q%j q?- f% %r? arf%r ^qrtft % 
^q % R^cfri f%% '3TT% % f%% MM 

qit itnT, qf% qs? sRqwr: qT 
m^mr. ^q ^rfqqqt % 1 

fqqqq qqjfiq wr wrft 

qr f%tqq 1 i 

(2) 

qqjfqq f%%nq wr qq4t qtf %t 
qq-RRqq (i) % 3r4k f%jqq 
rarrfitat %T qiqq w q 4 qqr 
f%qf%q Pify'if^qr %ft 1 

19. 

* tit tft 3=rf%r #4r % ^qT# % ^q % 
f4pq qit f%qT ^it qft - 

w 

qq qfq^fq ftf4qt % q#q qqw 
qq qrqi qrqT qqr f? qT 

w 

qt£ qT f%4t qrf^ c tK u i % f%q%t qt4 
4 ^4%t wf% q^qrq4%q it 4t 
3rf%r % f%^£, qfqfqqq % qT $q% 
3 t^%t qqT% q4 f%f4q4r % f%4t 
^qqq % qf^qqqq % f%4 qfqfqqq 
% 3T#r 3TT%W qTf^cT f%qT it 1 

20. (1) 

^qrcft 4k fqfqqiq wr 

q^q*ft kkr qqf% qq qqq 4 y 4 % 
fkq wk qkt1 

(2) 

p£tq qqftt qq qqq qqc4 % fqq 
qror t ^t wz 4t qfq^t 3rg^4t 4 





THE GAZETTEOH INDIA : EXTRAORDINARY 


(Par i ll—Siic. 3 (ii)) 


•n 


21 . ( 1 ) 

4TR4cTTT* 

w 

w 

( 2 ) 

w 

w 

w 

w 


t aftr 3 t^t ^ 

% ^Wt «jfff Mt % % 

f^rr THWRR I 3id^ #FT I 
"4 i^fl % H ITT :- 


q r ^Pg qr Rf^TFT wi 

^R^ rft 5ft *mft 5RT 'W TTT^t 

STTcft I 3Tf^3TTH Mt 

^#FT % MRRT Ml ^f^ft M 3RT 
qq fg O^fT^T '+*T't 

44 arf^TT #TT I 

^mfr gf^RT qMr 1% *TFjfM 
fqfq?4R W1 44Fft : 

% qW 3TT4WR 44<Rd4 3i4tk4HI 

t; 

% % fM Mr qqfM 

TTRpfcT ™; t ^3/44 fM t 
3flnr 34% 4T4t-4TgT qRjcT f%r | 

f%M MM % 3%Mt %t T jf^ % Id", 
ftfM 3T^TTq sftg ^RTcT Mt % 

#tt ; 

% % Mr %t MftMt Mt % 

f%TT ^ SKT TRRtM MlMtsMt 
%t g^t % MrrM^ f%f44 fM ft; 

4 MrfMq aftr ?4 RRqift % 

3W4T 44 ai^lcH 444 % f^TT 3ftr 
RPi4M4df Rl'M'Mdt qft |T 4T*t % 
Ritt 3rfMrft ftg4?T f%4T 

t; 





L MFl 11 — 'W r Z 3(ii)] 


'*3n7T ^F1 


(s) % tofn Tf^TT to to tom 

3rftorf & 3 «?T torn t; 

(n) ^ PltoHl toe to I to 

3TTcTf^ f^m to fto# toto 
STTcto d^ftSTT wM t 
MR^P^cT f%^r t ; 

(*?) n tor to totor % to toftor 

toT ^TRT | ; 

(n) ^ tot % fntot to to 

mjftor nr nnt^ mn tot ton i? nr 
nigtot t ft tor to nrn ftotor 
wr % nreto % tor % to 

tone tore tot ton I; 

(st) ?r mer ftoton, sn ftotof to 
rton(nf) to wm nemto % toto 
% anjnre ton nnfto tot to I; 

(n) n tor tont % ton to to 
ton^mr nr fton ton !■; 

(<e) ^ me ^ Pi (to a mto % fto Mton 

^■h msto ft fto trt ton % 
ftoyntoto to fto nr nnton 
ftotft sm ton % ftomtoto to 
tor % totor % ton to mm tot 
ton mm I; 

(s) % nrn nrnr 3rmR me ^rmr ^5- 

I to to to toft to tot 
to ^tt to ; 

(^) tom mftonito to tototo to to 
to mrto ftontot nr 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part 11 —Stc. 3 (ii)] 


^ t cRR T& I I 

(3) q?f % TO ^ ftWR? qRf 

qRq fk % ^r^tt ^t 
rt RR^'HIi, "Mih f%qw afR 
% PTfcTT^ qfcfl%q % q^TR q# 
I, *mft rTcWq' ^ wfl 
^il^ll qt iINTO I 3k ^ ^ 
^ <^<d ^qqr ^ 4 ii I 

(4) ^TRft wft-wft *#RT # ftfSrcf 
a?R qq1%, % fqrr qciiqcJR ^RtT 
afR, qr 3 tRr$R 7 #Rn afR RT 
RfcW a?R rtft fkk? % qqqqf % 
3T^TR JjRcT STR^t % 4)1^^ % Rl^ 
RTRT 3r 3^? STTRT kRlT I 

(5) rtcR qRq kt mq qr^r qirft ^ 

3tft wtt k krq afR 
qTrkr kt q£tq k w fktfr am % 
f^rrr ^ft v3tK$i 41 trRT i 

(6) RRft ^Pld tiK'lii ^T qRl^N 
^HlRlI - 

(q) qq zjRR-qR^ % fkr ^ qtt 

3TTT RTT 5 t)<’il aRfkrT ; R 

(w) qq ^fr Mt #tq fk % 

qfqferr rpq qr qq ^ qq 
qTRT qrR «n^ ^R<t ui iR sr<i 
Rft qizmn qr iRn q^n q^fkcT 
; qr 

(q) qq f^ft *#q % qqqf *r 

33 R qRqcfq qt *^Rc yRqt % Bn 
qf 3 RhRg qRrfT % qrqff^q RR 
q^- % knr ywiRq I i 





[ 'TO11 —35TTO 3(ii)] 


'TOT TO : ^'Hi'-iK u i 


25 


qt§ ^ fq: ^tt mR^cT-t 

qqqjp f ci f^rr ^#»TT ^ cT^ ft 
fsfr % qfqftq 

^ % ^JT rf^T-^TTi UTT^T 

qR mrspt ^t q?qft arf^mr 
q€r ?t qqft I i 

:- ^T TWZ % W^ft ^ 
Rtt ^WTT” % ftt*T 'PT 

f^nrFr aftr ftqsrq 3Tf^cT 

ti 

(7) ^TT?ft : 

(qr) %qri7ft 3mnr qr (awfrr hM, ^r, 
%Ttqr 3frr ftq*=R qq# ?tp) 
Mr^+‘ q^f qnji%qi fqfqqFT qqq 
^nft srt qqqfPqd *nft Rqiq^mf 
qq yqftHftq q^TTT i 

(w) fttq TR^m #T 3T7RW 

3TtecTf3Tf ^ qqfacT *T»ft ?faT 
qfqqiqT qq q-ifaq; ^q % ^qftqftq 
qRqT qtr *qq qq qqnjTq qrRTT ft 
qtft qftqft qRftr % ftq 3r 
^ afft ^ftr^qq I i 

(q) qqjfsft ftftqTq wr qqftt srt 
w fqfqmqqqrf ftqqqcff Mft qqft 
ft^ - qi% qq ^jqftTftq ®Rnr i 

(8) (i) §ftft*?T q^TT ft :- 

(q>) qnjfift RRyiq q^nr qqftt qq ^«& _ 
qq yq>K ^r qftRqlRiti q^t % 
qt ^R<ifcl1<.*t»\' % Rd % Rl^ BlR'M 

t I 
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(*?) # #rf?r t#f hf# % 

^F F TFF #T FT FFFT# RF^F 
FT# I #T Rf#TTF W-T 

Ff# # #rfrr #r f%# fr t#f 
# #rfrt % ’JFFR: ^TTf^cr I I 

(f) 3Hmf% FT fWT WW, 

FTte# % # #r# F #rf£R 

FRFFTff # ftff 3Tf^nrm ftt f#TT 
t # ^TT Fdl'-rfF' FT f##F 
OTW FFTF F# % frfTT HWT I I 

(ii) rt# cfRrfr arg^# 3r fft Rf#^ 

3TTFTT RfKTTT FT FMF F#TT I 

(9) RT# ## # #TTf*TF 3TTOTC FT 

(f#, sjf, i#RT #r Rfft ^ 
TFT# FF) 5T#F F^f - 

(f) T#F % fFFIF<TNi FT fTFT^; 

(W) WFFF' W F# pr fF RT# 
% RF FT tiHlFM FT RlFl % R> 
FTJjf%F RfFFTF WT FF# % #T 
Rf#F T## % FT#TRTF $F 

RRf# #r 3 #f r#t % RfRTR 
% argmr rfiRrt I 

#TT I 

(10) RT# > 

(F) #i % FTTT ?MRld #5TFfteTF STTT 
F#F fc## F*f # fft# FT 
#r#f&cT # RPT FT# T## % RT[ 
#T R# #3T #T ^TTFFF 

(*f) 3TFF i## STTT FRF RrftF Ff # 
HHiR FT 3TFR # F# FT# F#F 

*#fT 







■HF?T ^ wn? : 'JmmROI 


11 


w 

( 11 ) 

(12) 

(13) 

M 

w 

w 

^l l R c l l m4^M' 22, (1) 

M 


RqRw TT^r# sht tRq # qR 

^TfTrT ^TTT I 

WiW % =t)i4'+K , im qr % 

Rtt RJIRR 3tRR?H RRfq q4 
3 cf)H -HI"H e t>'H 4" 'tvH 4t 
qiT SnRRfcT f&U '5Tf4 ' r rT I 

vi RRqRr % R4t m # 
RqR 4R 3TT ^TT Rt, ^jRd KTR^f 
% RR 9TC cTTf^T & SrfrtfpT 

wrq q^r R, q^r ^rniq^T R 

qqwrqq ^3*% qr si m Rci i % i 

?qRft gR#qr qr^TT f% - 

7#q R <6R #t ^ R4t 

% mq-i 3r w RfRRd #m-R % 

RcTT t ; 

qRR % RR 3T«J^4t % *TFT-II 

ir Rf-nR^ Rit *nR % 3 rg*rrc 
clqR f~4>4 i( ; 

*#Ef % Rl RR 3T^4t R ^TFT-111 
if m\ RRfR. Rr rn 

Rt ??iR R<sit % ^qR^nq qr 
aijMfcM I I 

*mft R ^iRrrii q*ror R ^rR4t - 

qR *rrccfar *R»jR affc 

RfRw 4R (RRn; *itR) RRw, 

1993 % 3T4R "4i4) Rt TSrTT & ; ^T 




28 


THE GAZETTE OF INDIA : EXTRAORDINARY 


|Pan i II—Sk 


(g-) itR nrRt qfvr^H -h i H - RR srR % 

11 ; ITT 

(it) itR RR ^Rr fR % 3rf^rf%?r 
^T ^R- % ^tt tfR-RRR ETTITT 
^Plti ^nr°P "4iR R sen*} 
% Rtf *RcM mRd <*>R ^ Rr «fR 
a^RRi 3TcTT I ; HT 

(*r) itR ijRt Enr^r % f%?r 3r, R£, iR 
Wi $ R £r 3Tf^rf%rT 

Rf* ^lllR 'd’R STITT R<» iT^ 

3tRtR^t itt RRitR % RRt 

StRt^vR^T fRtr rt||^)| R seR 4FT 

RRttirt^T rn % ,m 

M<.<J IT? R> unR R ?TT I3T % 
anfrr Rr ^R- % ^ ^rd 

^T TjRltT 3HTR RiTT ^rRRTT ; 

(s) itR httR TmjftR RRetr sRet 

'bM’fl TT HTTTft % ^T »T ^ 

^ ^R 3TT9TIT -R 3TRi°M'td ^tR ^ 
c{R ■Hlti % ap^T R ^Ml R cil4)H 
3TtTT I I 

(2) TT-RRiTTr (i) % aRfRr -miRrtt % 
t-Rdr <tt, 3tht nmfr, RRitr - is 
% 3nfR R^rt RR ^tR % Rrq 
ttt, irnjfR RRetft 5ReT RRt 

STRT R^T RlTT ^TRiTT I 

(3) ^r-RRq^ (2) % 3 teRt R httR R 
RgRrT, ttt ctRR R cRt itttt % 
RRt ’jR R stRR RtctR <jRt 
^iRcTT TTRm R I 

(4) R# RRim is R 3RR^ RrfT «tt?t 
% RR ftT R RRt stRt R httR 





[ ■mTT || — <d' J S 3(ii)] 'HHti ^>T <1^143 : 3 ihi*jh ij I y) 

% fR^SR *R R1%*TT 

RRftTFT W Wft ^T- 
Rpi^-H (2) afk (3) % SH^T 
frgsR TOT # 3TTOT T^rfr I I 

(5) ^r-RR^ (3) 3fk (4) % 3T#T 
f^rT ^TRfr Tnft TO#3ff if 
^tt# % t ^mrrRrr ?nr ^nr 
Rnr^r w ^ ^ftt w ^TRft 

TOR «TT I 

(6) ^ 3TTT RTf^tT sqf^T 
mR'H^IH TOT % Rtr RTPjf%^ 
RR*tr ‘sra'tr 4 im 41 R^oi dR 
3T7^T ^ Rpr ^rFTTRTR anR^T 
R^TTI 

(7) fRfRw 16 % 3T^T W RRR^ 

WT R HIFT RRrsT fRRfaH 

W 5RT m MR RfSR 

RT^fr % W Jf R«llRd Rrt ^ItW 
3ffc RRt R^Rd ^r difRr R, rt# 
RRdR R to RRRV rpRt 
^rRmrirf aRr sr^faR % aiwfR 
#h 

(8) W TOT W2TO TO TOft RRT 

mfte % tot % aftfR 

TOTOaR % 3l^MHH R RsfR^tT ?R 

R*m ^nRdr R)^ RR ecR «nR' % 

3^1% SKI 4 l<fi R>R| splRlT^ % 

fR<4 $ i4) <.^■*11 i 

HTgto f^WFT TOT TOft 23. (1) ^mfT 5TTT dl^R+ Rf^TR TOT 

% HT«T TOT ^T H*TFPR TOft % TO f%STT TO RR-M-H 20 R 

fRI^T TOT TOTH 1%HT ^TT H%*TT - 


(^) RR TOjf%^ RRblM TOT TOft 
TOR arf^Pl'4'H, 1956 % htoR % 






30 


THE GAZETTE OF INDIA . EXTRAORDINARY 
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3EJTOE qftCTW EEf % 

3 I TO ; 

(sr) eR % 3Tfaf^rT 

ET Eh ^ cfj-H rfM -T fi^l^ OTTO 

e<4 to^ otee CTEjf%E 

RRote Eroft % toet 

HHIH E<4 % f^TTT CTECTT mRd EE4 
I 3fR ^ ET <jf^E SE^TOT 
^Rimih e<. Rra i eto ?rf, to 

(e) zjpE OTEEf E ftCT *T 4t4 TO 

TOrcff, et *jf4E ot|e1se 

. 3Tf^rm EE% % TOOTCT, 3flr EEjfTO 
RRtlld CTTOT Et EEt ET 

3EETE ^ % 'WET, CTEjf&E 

faftOTE TOTCT TOEfT % CTTE EETE 

w ee?T et ftfdvdd eeE t i 

(2) ^-RfEror (1) % 3EftE TO % 
HHmH TO, 3EE CTI-^Rt fEf4OTE 
WT EOTft, Ett % TOE tRe^kT, 
TOT TOTEET # CTT#CT E 4tE ETE E 
EETE TOTtft SECT ft^EI # ETTOft I 

(3) TO TOTO SEFff e4T CTI^Re RfEOTE 
MdE EOTft TORtt % R^lRlEK TO 
T^fr IRRd *T ETE EEET Elft E%4t 
TO TOEft TOT EEjf%E ftfEOTE CTTOT 
ETOft % TOT if EEE EE El4 EE 
e4cttT EE EE TOft EE|Re RfEOTE 
EEE EM*fl R^=td d4l ETeft I 

(4) EE-fEfEEE (2) % E^ftE R^ET 
EEjftE ftfEOTE W ETOft TOT E*ft 
TOTT%Ef 4r TOTETE % EOT 3f 
5#Wlfe Ft ET44t RtE^T TO EETE 
TOCTft E4t CTE|Re fERtOTE W 
TOEft TOTETE 4t I 





[■HFT II— 3( ij)] 


: 3T77TVT7nT 


(5) m to wzrft ^fr 

W4 TOFff ^ ^PTFR % |TT '*ft 
TO^ff sftT ?#T % fT^fr TO=f? % f^fTT 
^Fft TMt | 

(6) f^f^TPT TO TOrff if 

^ *fr, $fT % 3T#r 

^T^Rr, cfto *mr # arfctRw 

TOHIdfa % tftrTC TO^f^F fH%£TR 

to ^=Ffr % ^qr if ft^r f%^r 
TO^rfrT ^ ^cft t, cR *TRff 
qfewnr to: ^rr i 

(7) mfa TO TO TO?T % f^TQ[ 
TOR mwi if TOT ftftfSfe H^fr 
3ffyroff 3fK TOfaff % TOZnffar TOff 
TO^fr^ f^f^ror to TOpft % w 3f 

f^Mlftd fTOTT TO^TT I 
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|Paki II — Sic.3(ii)] 



3*mro v 



fsflrir ^ % faq 24. 

3ri^n 

(1) 

^ f#R- TTTTJ^ f4f^TR sraw 
gra ^ ^ ^ snM ^ 

cRJ f% ?#fT RT?ft STCT 

Safari' ^ Wt ^STTrft 1 


(2) 

^ Rf^rnr 

STTT TO - t^frTTr TT^Rft ft 
\f?T arf^TTH f^r f^TT 

TTFHft 1 

3TT3T 

(3) 

^ T#fT TTT^f^ 5R«T 

3*pft SKt 3RR SKT ^r 

3RR ^0% f^TT ^Tc^ # RT^ft 

1 

TftfarT 3T^T T^T 

3?1R 3TqftJ 

(4) 

f^4R TTT^t : 


w 

%^T tflftd Ti^l T<tW 

^tt ; 


M 

^rrr # 3Rf^r cfnr %3 f3t *rT ^ 

^ r|^| Sff’ft 1 

^TTT 

(5) 

RTjf^T RRe|R WT T^T 

wrh % TOFT % fM ^TOtf^cr ^TT 
qff^ft STfrRTH I 

^ *ih£^h sifacmr 25. 


^ Fftq RT^tfR R SlTWlRfiT 
yfcMpqf ^T ?W ^ ^Tft 1 



qt^ q? f^ ymwff yf^^m %^r 
m 3f yqqfe %TT 3TT 





rMTH II—35P^S 3(ii)] 


■Hl(^ '53 : 3 h^i^k u i 


■33 


5TFTTR 4WHd % H+£l*<u| 


wnnft 


fl%*TT, Rf4 3t^T 5RT 

Pfaffcr t 3ftr 5?TT ^R if 3TfW*tT 
ll 

26. (1) ftPfaTR WT ^ 

^1^ ^ l^ t><4 % 4)4 % RRT 

f4Pm 24 % sr-RR^h (i) 3r w 

faf^e *#r % rrttr # Rf?r 

sfrr ^rft argg^t t 
rrt RPlf4V ^rf%5r ^ <£far 
#5frT iFbfr I 

(2) STCRTR STRICT ir ^*fr '^'HRilCt 

aj?rPfe #ft Rt arggpft ir 
RRPfe I i 

(3) m ^tt^t ir *#r rr aftr 

to 3ftr fjgfad RP)^ ^ 
ir ^r ?wf sri^ % 

firg RRftf y+<^+<«i '*ft aid^ 4Pt 
i 

(4) 4)4 RRmd^d Rff % fi^cT ir digR^ 
f^PfaFT RRR RRpff ^ 51^ ^d#Jf 
ir ^ 'dMid< u i 

r%rt Rt m rrsT i 

(5) Rf4 444 5TCT 37RPT ^ 44 dltfa 

^ 21 faff % ^ftrR: TOW <SWl4«l t 
^[i g?TT% ^ I, 

digte+ faPmpT 5ITO wfr 'jfddT 
R7RTR TO#3f RT^t RR R%4t I 

27. (1) . R^ P&R r 4 RTRcT RdNd ^TRT^f 

srgg^t ir rrt Prfdf^ Rdim 
hPPtt % 3pp?R ?Ptl 


3068 GI/99—3A 


( 2 ) 


Rc%^ *#R % f^TT fddNd RPfaFT 
arfclR^d, *44r mfo % 
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3T3R tpr# 28. 


WRRFWT 29. (1) 


( 2 ) 


(i) 


(») 


mm 30, 

^ 3mm aftr m % 31. (i) 


M«(ri 3fTC ^ifrl'tKlI 3^T 

y*£l+<ur ^tt i 

W TT%fr W ftqt^ mm 
mTT^R HFT wteft I 3ftr f^RT^ 

mm n 3T^T ftYY£ % 

Hf^rfrfeT rr% % f?TTT M-Sd' 
f[ % r W ftqtJ t %fr 3R W % 
mft ?Mt Rt W, *McT 3 tt 
fmrr t i 

mm mTT%R 3^7 f*md RTRlW 
*T?ft ^fRfT RT t *+1)^ ^15 ofi^R 
RT TRT *TS?t Rt *Md RT 

ll 

RFT mm mTT%R ztr fddNH % 
YeRTeT 3^ WT RT TTR t TRTef 
RT f^ZTT 3T Wm I, mft7 otRxT - 

Rt mm mTT^R % RTft ^ % 
fRR fYfdW’T W Wft 33 

f^'4y|+ t ; 

mm Riff f%3T ?t 

MYt % 3f?frT #n 

RR m f% 3F 3T rft 31? dlfdd 3# 
^TrTT 1% 3m 3T TRT dcdtfld «ft 3T 
m RTR mmf 7frflY»f 3T 

%rm % RTfr 3 ^ % wr fmmr 
•+><3 33 3F 3TTOR 3T 1% 

wf «tt 1 

^Rr 90 f^*Tf ^ 3Tf^T37 % feftT 
3rfipm % f^rq 3^f ^#rft 1 

f^fYATR w YrYY mm 
mrT^R^r, - 

3068 GI/99—3B 





[mnu—Tans' 3(ii)] 


HTOT TT3TO : 3TOmT7ni 


TjfR WPIW 


(q>) ^r»t 3ftr ^rf^'TKi'H 3 tRrr 

Rfcr % 3T*fR ^dMT dfrtcft 

%; aftT 


(w) s^iRkr % *rm^ ft 
TW % 3TPRJT ^t qf^RT 

RRf^q^ i 

(2) RR*TR WT RRt sn^t 
3n%iR *FT qfcRR - 

(i) ^T-f%f^PT (1) % ^ (5F) 

3 R#S R^cR 3 *RrR W RH 
qR^T t Sf'HMrH <ecfl 1^ I 

(3) ^rr-faPm (2) % 3rtf^T qf?^r fMt 

w qq vrfitoR srf^RPT % «fc 
#T cirdw $ m RR? 
qRRifa % ft\^, t?M 

Tf^t Rq> 5RT 3ffa “qTMTcTT 

fq^rtfe %sp r rft^t jm sm 

f%R RT^TT I 

(4) ^-f^RTf (3) t teRR-vJ +HMR 
% sftcTC RRf qlcRR ft 
w ^ # qwr 3r, 

RR^tr sr? r q^ft 3n%^r qrr 
stRrr ^ # <ntm ft 

RTTF % 3RSTR qT mR^ RR 

yRvid # qr snR rttt q^ft i 

32. di^R+ RRstr ftwft R%qqi 

q^t Rrrt 3tR^t RR»r qrt Rrt 
w rr, TRfhR sfto 3 tRrr 

% qq #t # dTfm % tR 
RTR % 3TRRR WW RT^t 
q^ft I 
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ft^TFTK # f^TT ^ncTT I, 

^nTrft^T 3ftT 

(f^TTTTR 3^7 W#TPfr) f4 frr^~JT, 
1996 aftr Mttftk ^ ^r-f%fW % 
% sT^nt ^rf^- srmwr % 
^ it TTfk- Trrfr # Tn%fr i 

** 33. (i) ffirr % 3f#t Trrfr 

*t ar^Tfftq- #rn- | 

(2) ?rnjf^F ftf^TFr w wfr, ^picr 
www % fm aicRwr $t 
f^cT % qr, 3TcRW 

ffofzx aftr far 

mfW % ?%r ffarf % vfaK 
smf^t fa ww fa^rfafri 

fa§ m fa qft MqFTTT 3r 
mfer t faft WRcfNr fafajfa 

3frr RRnq (ffafaPTR affa 

WHPft) RR<HH, 1996 far ffapTFTTC 

fa ^q-ffafarf % 3wrf % wpm 
farrfaq mfa i 

T** ^ ** Tm sfa* ifTcTT 34. (1) W 3?f^R T^T ?faq % HTq if 

m 3?tt m m sju4i<i >prf «N> ^ it wrfaft 3fa _ 

W ^T, SRtn ^RTlfar if qr«TT fafar, 
;3 RcTT ^ smr fa «^Hd'H srpir^TT 

wt % qqq if Fznrft 
'<Plt£l0‘ 3fK $^7 3TW7W 3Tf^rrf ^ 
^r sror faif % q-p^TcT fa fftfar % 
3 MEq % fact HTI^'lvrW % f^fa, qj 

(w) m % fa%TRT % ffar ^RT*T 
3 rf^R WT, MWn ?3?TT%W if q^T 
fa^T, 3TTF q fa qfa fa qr 
31r^ll>l«!^ % qi-lfa if 






[MPT ||—-Sprs 3(H)] 


MITcT ^7 VJ'N : 


V 


( 2 ) 

(3) 

(4) 

faftraf % 3ln 35 . 

^[WFf 

w 

w 

w 

W 


mm 

arf^TR wit, qfWrwr 
fkm fov *#T ^RJ ^ 3fT t 
% <JTT % f^rrr 3TFTTO, ^T*T 
vm, rr^ft ^rrr wi 
%^r?r^r#fr i 

^T % ^ 3 WRT m T#*T % 3fo 
TOTR Wf it W 

% f^rq fom ^mr i 

% ?^r?r t *Fft 

W*T 5RTFT 3r w 

W^tfcT frf?T % ftftfecT Ht 
I 

mv : 

ir w sr^^f ^t 
% % ftfR 3R^RTt % tlpr T#JT 

fafW f%ftl%ct ^ I 

l^R # *#JT ^|fWTl cR 

^fWf I 

3RT *#*rf % ^r #fcr fc fHferi 
^nft^Tft i 

W ^T % 3TR T#f? $ 
qift wr^ft i 

^ ^ f% *#*T ^T 3tcT: T#*T 

sfaw ^ftr ^Nr % 

3T5?T^R % % q^flH % KM 

f%2TT TT^TT I 
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36. 

5R?rR- 

3 qqT w%ft $ q 

qr gRRt % 3TT^T # dRRr 
% <£R> M^lrl 3ftT * e f)'H % qq f?lq 

cTTfRr ^ s5!f TIHl$ % Sfqv^id 

# ^n^fr i 

“FT 

37. (1) 

?qH ?#q t Rftf?v arqRr % 

3TWFT qr qr ^T qq qqRff T JTT 
qr qf^mra - # sn^fr i 


(2) 

^q-fqfqqq (i) q qqfqe: fqqfr qrd 
% gq *#q- 


M 

Rfqft qqqr % qfer ^ qr ^rt, 

•qrcfr Trq *Sr, q$q q^t mR/h^ih 
% fqq arqRrq 1 sjR qR 

qq arqq^q qRrqiq t ; qT 


w 

qR #tq # % 3Tfq%T 

qq qq ^ qjq cfR-qRrTf qRqr 
qr$ ^Rr % ^PR t<K«f> dq>cM 
qiRd q><^ t f% ?#q qRqqm 

3fR qR qq TT^Rtqq arRrcrnr t 
; *JT 


w 

qf^ qR qft xm 3r, RRr qq ^qft 

T$qT ffiz-mxm % fern qr qpRqq 
W*m STcR qRT 1 ; qT 


w 

qR qnj%qr RRrqTq qqtr qqRt 

TTq 3f, qq qqRrq , ^Rr qrff 

f%qT ^t qqqn 1 afR qw ^qiRrqf qq 
afR ^ q^t fsfr % 3TRrRq 

^q qq q>q % qqr 3 / 4 q R°I t)R qfR 
?qfrq % ^Plc qq ai»|+^)< 3 r| 

f^r qq^r % qpr affirm q^rfr t f% 

*£Rt qR^qiH q^t srR afR qR qq 





| '4FI ||—15nrcr ’,((,)] 




V) 


3rfa5TTH I 

qfww tfr # <5TT R^»ft I 


(3) srcff ^r-fzrf^nr (i> *rr ^q- 

RrRm (2) % anffa Tifpm # 

t f '^mfr #nr % qf^rqm ir 
qf^Tict qqfr qRf^rRrqf ^r w 
wr ftT rp£ STpfr qftqRq 37^ 
wq^qq n sftT 3*r ww Kt 
Wf n wfticT qqrpqrqqq 3r 
^TT faRf>qR q«hr 4^fT 

t I 

(4) WTRft 3*T % 3jRte enr^f % 

M qqRrq %ct 3r m% # 3rrf^prt 

«FT 39RR q3qTT I 

(w) m (m) % 3Ttf^T 3TTK ter 

3fFPff qq, q?cT ^RTW RR 

^Tf4^t % fq%q %§ f^TT ^tt^tt sfr 
^r- % auto afhc 1afft 

^ mR.RRI’-M % apq- 

% Riq r^Rci qr# % 

qyqw, qfcfttq tjRt? mrqft «pt 3*r# 
utRctt R qgqrcr 3 Rptt 

^T^TTl 

(5) qf^rirm % ^ mR qr, *mft srte 

afk gRr? srrcSt 

(qr) anf^rqf # q^fr % Rrq 

7?3T% q% q^qqf, mRrrnh % Rrq 
3qq 3ftT ^Rr? KfTT^r RcUm % 
Rrq sq^ ^ 3Trf^Rt qq Rqf£ 
3fR 

(^) R^tq % qHTq qq 

wwf f% ^ arrfMr 
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^rft <ft 3f|x arpRt 

fad w % 4ft 


tototoTT 1 


(6) qftom % w ^idifd m to 

rft "Ml+ft STTT fafatlM=bdfaff % 

tot # <jf?f % toto % to cfftr 
to *nitor % to to to ft 

^r ft wr ftft drMHki 

fatoTTOTT rftWT fftfft ft toftcf 
tor ton, to 4# srrr fafftfto 
toll ^Tlft 1 

qfcmuH todiM % 38. 
trtt tpr snrra 

fftftor 37 ^ ^-faftor ( 3 ) % 
ton ^mr ^ 5 R>t?h # tote 4 
ftft ft, wtod-, tot nt 
fftfton w wit str 5TfR 
fttom tor nR?r +imk 

toT^TTTr ^qR^f 1 

tor m tototo ito 39. 

to, fafto 37 % nn-fafto ( 5 ) % 
ton ftto # tor % wicj, to 
®PT tfdlmd ?t nidi ft f% tor % 
nfftmrnn % to tot ntot nT 
srftor wx ftrqr w 1, tor 
torton ft toft i 






L^FTII—13^ 3(ii)] 


■*rrw TTsm: 


41 


3^zim vi 
^TS5rTT^ 


HgfxRT 4<3T 4k 40. (1) f4f4w WT ^ft - 

^ryif^ WRT T^RT 

(^) % f^r, ^rgf^RT 4srr 

444f 4k ^t#5t T#jft 

4k ^TT% *44 % ?*T% *fo2Rjjij (f 
^T w£k*^r fkTT y|T 4k 3Tc4fi 
4r f^rfkr 4414 4 t f 44 r 4 t 
WT-f4§ <TC !TO f%ZTT ^TT 4 k 
Mlf^cRT *4t*T % wfo-tfN 

f*4f4 4k ^5 te f^zrr m 
$4 4k 


f44k 


(k) 4k ^nkr4r 4t 3*r wt 4t 
4fr 44r 4 *tt ^f%4r, 
3Tkn4? 4k cTRPfar kn% 4 ct4t 
3rf44^r t w4 *% qr4 f i 

(2) 5T^ f%f4*TFT to 4^4, 

sr^kr ^44r % 4? ?14 4 qwirf 4hr 
4t TORft 4 f^TT 4 w 
^ft4r, 3k444f, 4k4r 4k 
^n44r ^t ^tt4 wtt 4k qfk$r°T 
^rr4 *44r i 

?r4t f4l4l % f4u I^tTI^ skk> 

31 4t ti+iiH 4l 4 lT I 

fkf^TPT WT 4 ^f4, 

M 4t 4crfkr yf4^i4r 4t 

4tw % 42 144 4 4?r ^rk kfkcr 
k4f i 


«tk4 4k 3 tft4t ^t wit 42. 
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(m) 

^nr % sfe m % 30 

f^ft % *ftcTC 3TFW ^?T 

1 

3frr qrffofr 43. 

f\ "v. r 

TVTXc 

0 ) 

ftfmTFT X&T : 


M 

3T^r % hpt-i jpqrr fcfvtffoa 
wtw qy qrr 

arffem^cnT srar^ft 1 


M 

^ 3Tg^ % wr-11 t WT 
?m wfr % 3Tfmr % 

cton: wr^ft; 


w 

% m-m % m\ 

3fk ctrt 3flr prrf^t 

3fiT ; 


(2) 

v&t ftrtf afk 

3iftf+ #ut f^T°r f^rfPT 

^r^cT cfcrrc f^ «rr^pt 1 

' 

(3) 

5Tc^) f^f^TFT W ^ft 

5fc^7 f^rfrzT w$ % # crrO^r 

% TT ^mr % '*ftcR 

# 3T% 3T%f^cT ^ft 1 

44. 

(1) 

?#IT % CTRT ^r ^wrfte 
snrr wfrf^cr dwr f^°r 

wft % mr W^rt 

ftfaft sn$K $ RPiimh wj 

'EM 4) % ?nft 


(2) 

^n( 147^ ?*mfr 5TTT ^WrT f%3T 

STT^TT 1 


(3) 

3N*f)" RmV » 4 ii^l ^ 





[■RFT 11—^5 3(ii)] 


'HKd : aramRni 


43 


^t*T % ^<snMCl*51 'fill % ^f>e <3 


STtf^rT qf^TT ^tX frrft ^T 

# fmi qn - wr i 

(4) # f^rri n f^rf^rte 

fWlR'H Sift :- 

fa) w ^T wwr 1% :- 

(i) RFf ^TOrft $\X 

^rt, , h4Tt 1'H ^TFT^r^t 3ffac 

f^rcr % 3Tg*rrc, ^wrfterr % 

srefaq- % f^rrr 3mm $ vfimw 

** fat I ; 

(ii) #T TFRq WtfT 

WPTfa % fan #jrr 3r 

^Rferr? ffafa afir arfajfcr qT 

q^ft fa?fa zn\ qFnfarfa 

TFW ^TcTT fajfifa I qq aftr 

^ faq ^ % ; 

(iii) ^TSF ffaRq ^ 3Tg^ft % HFT II if 

W RRR-S fajT *flfrl4Y 3?fa WFHff 

% ST^TK ffaTC f%qT I RT I ; 

(iv) ITFFTT qt qf# TR # 

I #?: fafaf ?f fajfacT t I 

(1) fafa qq ^IwOst^, Jiwf irfhr, 

^ aftr qfaf fa fa fad ^q ^r 

^cf tf^TTT qfa 3*T% qm m ?t^ 

% fRrl^W 3TTOTT I 1% 
RRW qf dHtH ^3TT | qr qfa 
sfa difafaj* fafafa qr 
farrfad qfa t i 

(2) *faq : 

fa) ^ H^mOtfqr %■ qrcr qfa ^ fa^qd 







qq ijsrroi sttht 46. (l) 

ht rtwt 


( 2 ) 


Hlffo ftk# 3?TT HT? 47. (1) 

qsr wp?r 


(2) 


: EXTRAORDINARY 


[Pari II—Size.3(ii)] 


Rkr qr ^ qf^ 

773R qq Sfk'fcK STkT ; 3f)T 

qq ^wrfte HFjffcqr fqfHRH w 
qjqk % Rkt qkqiO t ^arrqfto 

# ^TFrffeTT % % f^TTT 

«IM<t»ri) afk w£R><u| k' ak$TT 

H%*TT | 

Rkr, Rrtft % <jRqr 3 rgHfcH % 
qv^Tcj afk ^ qqW ^ RrfacT 
4 3Tf^rf%cT RiT( ^3Trft%rqj 

# W ^RfeT 3TcRT ^ % 

qror wr ht 3t^tctt % Rrq 
Rk % q^t £dl *Rr»il I 

qt§ ks fqr kk % Rnr 

'^iq^OTT %Rr T ^TRfr 5RT 

ftcr k# % qm krkeT ^aiq-O^ 

i 

7#H ^r ^wrflw RIJjffH RRmH 
5T^T RTtft ^ cft*T 

^TRT ^ RlRld ^RT ^ ftj RfFm 

% h%hti 

H£k-qR qrfe fkk m itm 
a Rih ^r q^ri'HHq vfl^i R*j ?l<al % 
atf?k ^q - # mfm 4 4t 

HR % 3TMV^ TT^k tfkF 4 
qqyftra Rrt r^tt i 

wife fkk 4 #fr 3T^fr 4 3Rf 
RRR^ kk 3fk ^ 3 tr sfft qff 
HPjfafi Rf?kR *£k % Mkf qq 
3fk Hq^w % 

yqkH % Rr 3TTqvqq> I krRk 
sk i 





[vfiJTH—73^ 3(ii)] 




45 


$rr FFq; sRfR<m 48. 


%FT%F» ilF»£R<. y l 49. 


(3) ftqt€ Fft f$tf ^r 3r M+ifihd I if 
TR f&m EtFT % Flf^FT 

ftftFTF 5^ FTpft % WF 
aftr F^t Fmr OTWf 3r 
faftSTF % fF^ FFF3ET FFfr I 

(1) FPjf%F> ftfFFTF FFF aftr 

JFTtff, ^F ITFr<fR - FJT ft 
FFTF fF HF£T FT^t FF^" 

31 <1 FiT^ - FT STFjd F><^ % f^lF 
FFttfcT f%F ^ | 

(2) FF-frftFF (1) *ft «FNFk1I FT 

FfctfF - FFTF «TFt f^FT, FT^ftR 
Rf^TTF WT FRft F&F ^ FtT % 
Fti ft H ft fad FTftFT fFTt? 

^ft, 3TFf^ : 

(Fi) FRTf TFT ^ FFftf&F Fife ^STT 
ftFFFt ^ sM RlF% FcFffT 3 Tc?R 
F^F # FTFF §FFFF fYt FTF afk 
Ftar I, F*f 3f FFT FTT ; 

(g - ) tFlRR FFftf^TF rmzfi $1 ^rfct ; 

(F) fM 3f % Fc^R % far? ip[ anf^Rf 

if mRFc(h)‘ FT ^FiRH ftFTW I 

FT^te fFt^FTF OTT FTpft, RtF 
^ 3TtT % FT^FT t^FTlfr FFTfF 
FFfcJ 31 FlR, 30 ^F, 30 ftcTFT aftT 
31 f^TFT % TR FTF % FFFTF % 
FF% FH^PTflftF fFrflF hRfiF 
TF£ ®TFft FfRFTFF FTFf TR ^ Rr 

FFTFTTFF t aftT FF F^fT # FIFT 

% fftRrt fftfttff t fftRtf 
+\<W FT5f tl l^fiR RRtjM FFF 
FT FFTF FH F fdF R*TF I I 
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ur^It m ttPePr 
3?P RrPm 


50. 


51. 


toj ^ f% w ^r-f^rrr n fPf^ 
%rtPr> sr^rnrfff^rT ftqlf ir 
f%f^f ir mr afft #r 

^ 3^ «4H ^fr T^PT % 3T37?FFf WX 
7f£) ®ftr fa ^<F) % 

w^r % f^TT m^mw> i mf<&. 
m i 


*mft fPrfs^T ^TTT 1% TmjfPrr 
f%PPTR w wft ^Pte: «rrapf 
3R^r^rur ^rfr sfr f%*ft 
f^RR5T faftTTFTt <TT 

Sf^T 5TOFT ?t TOTT t ^ Wfk t 
tffa Vaft % fprr 3TR W I I 

trrwf set 3rfii%T7H f^rpTT afft 
7m *ft ^£Pr # ^fPdf ^termr 
3fp q-Rqni 3TT^ft 3E5^T % 3Wf 
% 31pK #TT I 





[MFTII—'3(ii) ] 


'HTCT 'SFT TT^m : 3TST'4TT n T 


47 


3mm vii 


Rrften*r TfcaT-qfftn 


fMRm aftr 52. 

3tRw wr 3rRmr 

w 

(») 

w 

(5) 


(i) rt# afht fli^R+ RRstr wr 

qppft ^ «fe«\ 3Tf^rMr, 

flWlM afk 3T^R^TT, wf^pif 
3ftr srRprRrf «ft R£1<h u i +<*■! % 
Rf% ^T =f>T % 

RR RCl«H g i 3r tt^i 

^tt «iRri41f Ht f^rRrf^cr 

spfrs Hf t % R*ft % RRr R^ffr m. 

^FTT, :- 

^ ^Rfy^d ^ % RR f% 
ftffcm W SRT ^T-qf^TT 

Rf^pff ^r RRRV ftR *r sRpfr 
V$\ ^TT Tift I ; 

^n? arf^RR^ci % RR 1% 

rnrrff zffc RRwr w 

ski ■stRiR^h sftr ?*t 

RRqRt % 3Wlt TFR R^TT ^ 
T?T I - ; 

^ 3TRtR#*cT 5R^ % RR t% ^TT 
f||^R=h RRWT Wf Wft 5RT 
3TW?ft *pft wrRprf, mR>4T^ 
WfaPT tprR t ; 

RR^M'KlRft *TT R>4l 3TR oqRtl ^ 

^TRft MR RRsiR 5PPT 

< t>H*ft % RprR^rnrt % ?tRt 

^ R*ft qr srm Ri+wdK ^ 

3iRq u l % RR ; 
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3?tt ar^TTT % 53. (i) 


( 2 ) 


(3) 


fMtem 3fk 3Ti%W ^ 54. (1) 

^rr RrarmT 


(2) 


feftdw 52 % 3Ttftr f^ftwr ^r 
3n^r %£ wferfe 

Rgf%dJ fefew wr wft dT Rrcft 

dJf 7TT fed! ^ 3T7^rr Wl 

^r-f^PieiiT (i) $ sTcrff's fe# «n?r 

% ?TW |TT vjujf dF 

d-HlNld ?t ^Idl f? fe fefd^M+dfsff 

% fecT t gW f^Tr ^T% % 

feg ST^TrT d# I, dF, ferfelcT 
3TT^¥r 5RT dF f^rr % rt^rtt fe ^frr 
feffodd dT gw % fedT 

gtcT fedT dT% | 

fefteHd dT 3T%TTJT % ^RRT, RRfr 

dT digfrfe feftw w mft 

f^ra% fed£ fcftSTd dT 3R%dd fedT 
fefedd 54 t W dddfsR 
3d# WqcTT3ft dd fefed ddfe % 
fefe Fife i 

dF RRfr dT dTgfife feftw Wf 
diM'fl dd, fefd% e MN't»M feftfecT dT 
3jfefed fefe dT # I, 3flT 

fe^i*, dferddft dfe ddfdid 
dd d>cfe( wWr, dferarTT dT 

3 wfM, arfer^g-, 
3fir w wfed ^r wtt 3fk ^ 
RT# dT digf^+ fefedH JOT ddfet 
% ^ t fedldHIdT ^ ddfetcT 
fedOTT affe dUdl-Cl ^TT, 
feOdW dfeldilO 3FfeTT dT^, T^ff 
gfdFgdd 4-HldRr % tftcTT fet 
fefteidT ^rfdddft fefefee d3: i 

RTTft dT digfedT fefedTd JOT ddfet 
ROdTd 3ffil=M^l dJf ^rfe 3TTT dT 
W<£) 3ftr ^ fe*fl 3Fd oqfe^ 5TTT 





L '‘TFT II—3(ii)] 


^TTTfT ; 2TOI^K IJ I 


4‘> 


qff qfr Rqf(f 3|?^rr ^TT 


trg^RTTjf 


srftprtRtcT qft*r<¥ 
qfq # sqpq afr^ ^fr 
cRT fll^Rq> fqf^TR WT Wft qj 
^ 3 f?t Rf% % q^r it v$t f%^f 
qftqf, siRqM, sfK 

^zx 3fN^ <&■ qftvq % fror 
qiqyqq stw^tt ^fr ■ottost q.vRR 
sfR tottwi qT 3 *r ^rrrnfr ^ft 
fqfrvnq srfqqqfr ^ ^ n ftfrwq 
% sra^H % fM ^RcT I qfrRT 
Sq^RT q^R^ I 

55. Rff)W 3Tf^rfr, frfrzm qT 3T%FT 

% %u €fit qr ; qR qit Rql cf av^ri 
q3qq ■■ 

q% *1W f% qR =fr# 5RT tRtt q^r 
^T f^TTT f^TT qR, c& 3tcTRq RRT? 
r 4t q^T q^JTT I 

56. (l) qR, fqRRq 55 3r fqRfe RqR w 

R^k q*R % qiHid, qqift^R 
^rr?fr qr qrg^p ftRrnq wr m$\ 
fRqq q+^ftd qRqi, sftr 3 % q# 
H^qqr qrfn qRRr *r qRw 
Rqf % *ft?TC gq stR qq 3 TqyR 

RTI 

(2) srftRm Rr ?q R f vRq f % arcfrr 
^Nvqq> qqfqR RPR qRf % $q% 
Rten: qr qfd^r to qR fRq, 
toR qT qRftq RtRstr to 
RRf % rtr qfq q?R r, R qrfa 
qy se*R iR rirtR rttr qRr # 
sRrt qry q%qr %t R# rt RRm 
fq^T ^ Rr R RRqR % 3TRR 
viii % artfftr qqfqif R rttr qry 
q%qT 1 


3068 GI/99—4A 
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it Uyfa aftr 57. (l) Rftmr 52 % mrmrt C R yRf^ 

^ it mjit shtr mi Rm, it# % *m, 

it to mi# m RRmq- 

nmr mrir it tRrr-^fkft m 
^r, fifftm m 

srimr % fii 
R^'fd it 9 Tf% p'lil : 

qt^ ^ f^ W WT f^TT 
^wrfr^P % qra Rftw*r 3?terft 
it yiRviif #fft it RR^jt 52 i 
^ct I 3 ftT RRmi 54 i TtpjfiRr 
RR*tr 5 wr imft m ^mft ik 
mr% mit-mR qqRrrf^r it 
snwrr, w RR^q % rnffa Rftem 
it dHJ #t*ft I 

mi it RfRm #H 5ET (2) it# ^ Rr% armfcT 

trr iwkterit it tRtt iR I ^ 

mi m ?4mr #tt it rt# m 
RRmr wi imft it 
arfiiit ik mfiRit 
% fktw*r % yikfii % fii mk 
sKi 'dM^ici fii mi i 


3068GI/99—4B 
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ottth viii 


^ H srffcm 


hot snftmft 58. 

OTHMMH ^T foHHH 59. 

w 

w 

w 

w 

M 


$H 3TSTTH H, ^ f% H^f % 
OTIHT HHfOT H St HOT mfSpfirft 
^ HTf ^ 3Tf^H»rd' Hf^f^RT % Ht 

5PTFT ^04 % 3H H STt, 

WFH VIII % 5RtOT % 

f^ hott snf^Rnrft % hh 

frftfcs I i 

HOT Mift+lO HHjf&P f^HIH 
WT TO f%HT HHT 

l^'R’iT OTFFTH fHHf^rl *R 
H%Hf Hft ^pft :- 

HfelHHH aftT ^T Rf^HHt % 

HHHH ^T HH’THH c h<rft % ; 

^T f^HHt % OTtaHf % 3Pt$ 
HTH^lfr ^cft t Ht fo*HT HT HTO I 
HT faft Hlf^ HR^Tft *pt f&qicfl 

t; 

HT ^T ftftHHf % H*ftH 
Hti 5RT HHT^TH f^ffr MOT, 
HT HfH 3r H^R ^ 3Hcft 

*; 

Hf^lftaH HT % H^ffH Wt$ 

mj HTft f^f f^TfTt W HJHIHH 

if OTW T^rfr I ; 


RP)tJ|r|<t>cIl^ff Ri'M'Hcili 
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wror to i«TO;«r 


TO7T 3f 3WFT TScft t FT ^ 

Plfa-M 'HHl'MMVK FTfT if ’HTuN 
TFcft I 'SR STTT t^TT TOFT 

mrte m I 

( : F) if TOR 

Ff%rfT % Mt 3WT TO TO TO# I 

(# srg^# 3f f#rffF q# tor 

TOFf ir WR T?cft I ; 

(f) t^^rn.ui # w# to to to# t; 

(sr) ?j#fstor % f#r ttt^t to3t if 

■»f R# I FT TOFcTTW T2TO 

w^r if ## % ^rfro g^s" 

TO if TOPTO TO# t | 

60. fto qrfaro# F7^f#E f^fror 

FTO TOE# TO 5TFTF P# # 
#TO#tof toptto TO rt to 
FTOIT, Fp? - 

(to) tot# tot # ## t#t #, ft fro# 

3#^TO 3TTOT # #£#F 51T1# 
TO # ; 

(^r) fotror 59 if f##R ?ftot % 
### # jrouff# # slit #f 

# 

( T r) tof# # f##F f## to # fror 
TO TOT |3TT ?fr fTO TOFT FT#TO# 
# FF TOF - t RTTO Riff TOT 

^ftrorof % ferr f# I 1 

(f) *#F #ff# % TOE % P# TOR 

FFTF#FFT# I 





| *TR II—3(ii)] 


MRfl : 'iTOW"! 


W 

FT f^ p T3Ff m 3TTfoT 61. 

# ftfr 

W 

(*) 

W 

M 

W 

M 


^pfr f^nf^^TT ft qftfRtm m%r 

# 3 fTrfl ft i 

ffrprf^' ftfimr-r w wrft % fsr^ff 
w qrfOTft spt FFFm % 
7 -iT T'T^T^r *>T 3ffr?f 

f¥*w 62 if srtor % 

3»*jnF sfihr W f^TT qiff {%qr 
‘jfrfpF i 

q w f% fajqfrftrq FFRf fr 
#q 'inw, imr: 

wfr f^rf^n qffor # sntft 
I ft qfttt*ntt ^rrcft I; 

^cpfr «fti ^ t£m trert ^ it 
amw wft I; 

31?f *#*T F^fft % WRT % f^TT 
FFTF Ft ^TTcTT I ; 

wft «tf^ 'Ft fRPFf <f5|^l'F< u l 
WTO 3mf^rT ^Rcft | ; 

qMf sj^ -^r v& it 

3TTOT TWrft I ; 

^T¥T FFTF R^l*i '■# W Pftvi+f 

# wt % qqw qfervrrr ft *ft% 
ausncftl- I 

TFJ qF 3frr f% W RPmh % Wt 
qtgqr % 3^ftF ^ 

^ ft FTff%qr fqf^jFr qq%r 
wft ^H4l{ qr 3RFR f^TT 
^t4ft I 
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SRTRT gRR 62. (1) 59 ®fT 60 % ^>4^ 

3fl$*r qfali Wnf^cT t, WrPT Slft+ld 

f%f^TR ST^er ^ft tit, 

Tfr^tfcT WWT % 

PTR <TT, 3fpnTt f^PT <R 
37T% tor ^IHI 

WWT^cl I ^ |TT affc 

wfr g^RT snfit mftar % 

foff # +MRRT % ^ftcTT T^ft 

^i{^i{ % ftw wnrn* «?ctp4 # 

3Pf9TT giT g^pnr Wft ^TTT I 


(2) PWIT mf^rfr ftfteTFT 

mm ^qrfr ^ (i) % 

srtffa wfr iMt ^t % ^r% -jftr 

% pjpk 3r f^r ^ 3r # wf 

«RI% % 3f*cT 3RRTT 

^TT I 

(3) qrgfe* ffcr w; ^pft, w 

3?TfWd % r eft 

% R BTT^t afk % ¥<T & 

snfafcf f^tft rNtT # TTT^f 

St ?[%1t ; 

qt§ m f^ ^ arf^m^n 
g^RT^ t W^fikp f#RTR WI 
wft W ^ % f^% 

3PpTRT «i«Ti f^RT ' J ii^ 4 ll ; 


ertg sfR f% ^ 3Tf^FTT %§ 
srt w f^nr % ^T-f%f^rrr ( 5 ) % 
apfto y^d^rlf srf^Tft % ^q ^ 
w st, ^pft % qrcr 

3T^RqrTT TTTRf <*mT HI-HHT 
q^cT qrpr W 3TteR ^TT I 


(5) qft 3TMvq^ JTRT RTrTT I, ?WT 


3(ii)] 


•»rrT?T ^T3TT5I : 


yi 


( 6 ) 


(7) 


M*l i um % 63. (1) 

'^ir-w<«l W IWR 


( 2 ) 


*TT % 3TPT7T 64. 


TTTf^FTfr ^ ITRHT SgjrT 

3rterft 

ftf*cT ^ ^T 3Tg%T ^ ^HT ! 

WIT STTferfr, TTT^f^ ftRtSTR 
W % ^rfT, <1T 

3?R f^rrf % 

^ sf, nr? Rrtt 
% nwnr ^FfT an%w qrftcT 
%TT ^ £\w> WWt 1$RT% 
smFm % RRRr m t^r^t 
an^T % i 

TCT-f^rq (6) % ‘WPT f%«TT RTT 
5R^r 3T1$W Ref: g4 ?kT #r 
% fePnr wor ^rr 
Rm% ^ToPfcT OT 3TT^r f?RT 
arftmftcT vrrfcr, ^ #£ st, % Rttt 
RW tf^rt i 

wm % # cTT^ar # affc 

uigR+ ftf'Twr wr 
# +l^|c(Rr % ftTR #£ 
Rmwpr sp^rr g<? ^r ^fr, ^ftr 
tei^rrrf % jrRr, f%nft 
3ff^3T ( ^TT%5Tf, ^T 'in^PTT ^Tt 
^p£t arf^TO-TT 3T f^mor if WT, % 

f*m t ^ 

#fr i 

5RTW % TSW # rfrth? ^ #T 

%, faRraH wi wfr, ^rf 

R^i'tK'im ^tht ^ *r %7ft | 

RR*W 62 % ^T-Rf^TR- (6) % 
qrftcT Rh«h JTT '<^=h<«r W 
3TT^r, 4-HNKM^f if 5TTT 
vi'mRici f%3TT ^|'4 J II f^R^ if ?f 
mRhihh thj sn^ft fRm 
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7T^ 3TTT 65. 7T?IK 77 

f%f%7T77:trf%f % f%%f 7 %T PT 

7*771 %■ t%7 77%it£ 777 77% 

% 'srfroT 77 3 rf?r^pr 5777 

tt% f^TT y f%r% 377% %%f%77 7 % 
tttt 24 % 3pft7 aTTPrrrfi^ 3if%%77 

3nt€ 777T %, %% f%%$T % ?1%7T 
%7T pT f%f%7% 77 wit 
377777 §17^77 5(77 7 f%7 %7 
77%, f%7% %ct%7, : 

(TT) 777 atf^T 7, f%f%7R77f3TT % 7%£ 

77 7¥f%7 7 777 71 7%l£ 7%7 TTcJ 
7 77% # 3T%«7T 77?% 7T% ; 

(<?) 77? «%77 7% pT f%f%77)T % 

3%ri7777 % 7%7 7% 77%% 

% % f%% 7 % %%%? 77% 

77% ; 

(7) 77? 5qrj%7 % 7%7 7% 37%r% 77 

77 frf% % %% f%%%f % f%f%f%7 # 

77% 3f77 77% %% 3T%$TT 77% 71% ; 

(7) 77? ?%% % 7%7 % 3T%7 7%%7, 

f%% 77 7T 7T%% 77 %%717 
77? f%f%WR7crf3% 77 7%%7 *777 
7T 3P77T % 7T7 77% 7% 37%$TT 77% 

77% ; 

(p) 77? arf%r 7% f%f%f%% 7777771% % 

f%7 f%t 777TT % 77T77 % 7T 

7T717 % q§7 % %%f%? 77% 71% 

f%%7 t I 


767%%% % f%7? 77%77^ 66. 


%% 7f%f%77 7% 7RT 12 % 3T%7 
T%R%777 777777 7177 77% 71% 



I'Hin II—3(jj)] 


'mr?r : 3wpr 


^7 




Ra^rff % <Pi-^l+' l, J| % f%RPT *TT 
% f^T 3TTt*T 3R 

Rt ?^T% fRTt % ’TTPPT t 
dcM«.dl sKd*} if ST'H^RT T^rTT ^ ^TT 
% 3T^T ^T# cTIWTT# 
# 3TgtTR7TT $ iWW WT |: 

'Rg ^ f% d?rr 
WTO f%#tcT W f^ 

wTOrr ^ ri^ ft ^ wracff %r 

wnj f^roft ir faftF%y srtor $t 

^MMH ^r tor RTcTT I I 

67. f^Rnff % 3pfta TTw yrf$r<w{t 

^TT %Ts> % : 

(%) 7^Hf^H;<u| sjrrpjm f%tf%T TOT 

; *rr 

(w) T^n WWT T* ^77t ^ ; 2TT 
(tt) RfRw 65 % ar*flR f^r^vr srrft ^ 

3T7^W STTT 5qf4rT ST^rT T^T 
3TT^?r % tr^tt %t 

R%RT, *TKd^ 3ftT 

f^RPT (%^T *K+K # 3Ttftw) 
t^W, 1993% 3TjpTC | 
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31K1TOIX 


Iwh 


3T^^f^T^3TlW<T 68. (1) ^ ^ WW ^ WT 

R^FT firfW Ffa MW w^nr 
3fa W 31Wf % ^T 3^TTm ifr 
^nri 


RRmn ^r 

IRT^Fr ^ tfr-3[ci4d fc|pl 1 tiM c hdf<flt Rt-£R 
Ffa % 3Tf^T^FT f^jqr ^ % 7PT M 

f^HT S.wM # RWT eft ^ TO3if 
®Pf R'MH) cImii 

(2) Rrem hij^+ f^H 5 *r 

(3) 3^-RfWT (2) ^ 31#T M M 3TT^T FT 
M^cf TtfeT t % fM t ^i^Tt ^ 
jnM: 


tRf^RUT TRFT 3TF) 7RT 69 
fl^t Ffa to ^THT 


@5) f%fwr 71 % 33-ftfWT (1) % 31#T 
^^3FfrR7f^^<U|3m^^7; 
(73) foRpW 10 ^ 31#T ^ £RT 



OT) f^PT 12 % 3T#T ^ 5TCT 
<fR^<U| ^ feF 3U^T ^ ^fFFJT ^ 
1^1 


^ 1WF TTFjfScK ftffaR Ffa ^ 
-win ^ 'T^t =h^?l 7[T f^f^TR^Klfsit ^ 
fOTFT ^ 3T#T 4 *R 
^iM.^rRrUrf^fWT 10^3Ffr^ 
■5RT Tfl^T 7 Rn^H<U| tMTO TO ^Tf 





[*JFT1I—T5PT5 3(ji)] 




59 


3FffcR <fa^)=MU| 

^ I^R 3TT^r ^TT f^RTT ^7T 


f^TT^fRTrt I 

70 (1) 3PtfrW Xf^^ch^f 3m ^ % f^T tjr- 

^ ^ ^ u4Wh % fcTC 3n^r ^ 

^rnmpT^-rrr% 

($>) 3TT^W qFf WM RR^IH Ri)4f 

(®) 3TJ^P ^ ^TfcfFT f^PJff 

4^lfc1c1 ^oTT7%f; 

OD % m-y 3||^H cfi<^ chH % 

4R 50% WcR f'&VI't) 

T-q^t+<u| ; 'W^ 

3tI^ct t tore ^n jf% c F,- tore to~ 
TT^nfeTcT to to ^toit ^ WpT 
tl 


(K) to 3R^rcT: ^T 3J3Jc*TSRT: 7to, tot 
Hjf^r arl Wm % tofr to srcr 



2) BRfrW <kl^1<MU| U^R to ^ U%5fRt ^ 
fcl^ 4)-^, 3RT isjldi ^ WT, 3j|4<;cti 3?f 

tot, tor tot, toto to wito 
^fttorrectofT 

3) 4l-S) 3n4 c i ,: h ®l|A| foPI^T d|cl4rl 

tolH<to, 3to to^t toT to t 

tor # 5PT 3Tlto ^ tott, 
to tot, toto to ^totf ^ 
ftoto3totofto3TOtoto I 

4) to ^ mrm *t to re fa re-tore 
(i) if tofe toto to to s5f ^rrrft t 
tore reto rec tore to tr rete 

ftore 73 if tofe W) t ?tot fere 
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60 


to$) toWcTTOTOli 


3Rf?W TO TOT 71. (1) 


to 3? TOTOR ^T ^ TOTOto fnfWT 

tto#to tof % 3TOto 3PT1TR 
Tfol T^tTOI TO TO WF, m\?[ :- 


(W) 3Tlto aRfTO Tt^I^TW TOT TOt 
wr ton % to to ^ tor w fttor 
TOW TO tTOR tot Wt tTO TORTO; 
(TO3TT4^+» 3T-rfrfTT ->rTOiTO| ’TO T T wto 
rll<l<3 ^ TOT to to WMltot W torR 
eR5T totTO WJ ftoH tot to to 
■qttsfITOTW; 

(Tj) 31lte¥#T#^W^ 
to ton % TO to to TOTto W ■to 

ato tort tot torn tot wr atror 
4><ton; 

(*D3ntow atoto totoroi to to 
toton^TOtotoTOrototoxFr 
ftotor ^ awr iv £r ftotfto to % 
tot ^fto tor to witot to ftglro 
toft; 

(3) 3rrto artow toto^ tot to 
to ton % to to to TOto ^ tor 
tot aw^ ^ ‘‘to h tow tofto ft 
ftortot % tor % to totto "tottot to 
WTO el<al to HlHl WT ai^MIcH 

ton; 

(W) armro antto totoro tot to 
tototoTOto ^torTOtof 
Wt ^T «£iaH ?pTO[en to "to ^ton to 
antfto to^l+TO tot to to ton % 
^t tof, tor tof, wr tof aftr tor tof 
torr yfd tot tot? <?to "to toi ton 
torn 

(W) antow to ^ tor TOTtor ^ 





[^FTII—75^ 3Cii)] 
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RiWT 7#T Tf3R^RUT 


3^JcT Tjfrf % f*FT 

MfrT ^TTI 

(of) 3TT^tlfWT 11 if fofftf^S ^T 
^I'eR^bll; 

(2) 3TT^ OT-ftfoW (1) if RR fe ^1 

'3T^ t TT^R 3i<i| ^ felfecT RRFT 

^Tll 

(3) 3TI^3> Rt*f 'SRI 3T^TfcRT ^R^RTJ[ 
y^H <f>T^ ^ fePT W TfHT TRT Rf ^Tfff 
313ft % 3gm 3RifrnT T^feTW ^ 

W^TTTI 

(4; 3iT^F Rt 3RfrR TfijR^h *i)| TOf ^iR R 

4^3 M-RR-W (i) aftx fdjPj^H o if 
^tRR^V ?raf ^T 3T3W4 if 
3R1W T^cTT t faR'-W 10 ifT 31#T 
<fa^)<MUT 3JWRT WT 3RR ^ fcPT T 1R' 
*1HT RFRlT sffr RR^W 73 if RRRkl 
fff% if RFk ^tRiti 

(1) fqsjHli Rf^rtTH 7#T Olf ^T 

W1F t RfWT 9 if RRRfe 

amiR 4r f^m 7i '$ 3i#r RRfe 
71^ ^f ^•41 ^rff 3i 3 ^ 31 3tt 2 

if Tfti^|ch/u|' xprlRT tRp? tt 

3^T ^ fWF 3Tk -Tmf TR? Rf SRI 
RRRy ^f ^TP? ftfwr io ^ 3 RR 
Tf^R?^RWWTO 3T^H f^RT afl^TTI 

(2) f^FTPT -Hl^+ ftfWT 7#T RlR 3*1- 
RR^H (1) % 3^R" <Ri<tP^<u| 3jii|U|L|^ 

wt f^RTT "W ^"Rif Rr*r afk ^raf *tt 
R f 4)^ £[ <.1 RRR^d cpf RF?, »T?ff RjR RTcJ^ 
RpT 3|^5iid R>^l RT lH=b9l I 
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sjffcfcft qtomn q^r ttfcr 73 


( 1 ) 

0*0 M ^ fm 

;5T 

(?i)f^r^mr3rffciiT <fa^lqFPi ^ 
Riff fr>dl T |*Lf| £r; 5T 

(tt) # Mew sftmz rrR vx 

71 ^ 3Wt 55 3gmeR 5R% if 
3RrT>cT <5dl TjT ; 

W>W 5>t dRijll 

(2) sR-ftRm (l) ^ Mr 5ftw^T Mncft 

fcRFFT Tj|J^5> fafrUH T#T 35 
l=i R^ih ^'dF'dit f^FsR' ■htIh! stRkr 
1555 ^ 5^ ^55T 5PR % MFHT 

5ff mf^cT 5ft cntte if ^r rrt ^ -Mr, 
<t>l45>clN 5ft t^lfcT, Uc^ch fdRtfH'Txlf 
5oT -gfcw^r wr 3frr 5? flfrr far# M 
Wf 3T^rrftcT 5^t RlTcft t ^ 

(3) 35-f^lWr (2) if ffe ^55T W 

T5fa ^ M ERT 

fe^dl^iRd Ml 

(4) 5t^ ^RT 5TN3 if M 'tfMcf ^r 3RT 
Wf55TtJT ftRfe 5R: tMt, 5S 3t5T 
TR?tl 

(5) to 
ldfMd5>df5Tf 5^f 3J53T 31 Nd itW '511^ J ||I 

(6) ^R[ WTif^WcT: 5*53 M % Rfa if 

5?t 5RM5t f^RTOTcfelf^f 
^HT W 5ff Tnrf73' Tf 35i 3RT ^ #3T 
T#T if ^ T^T 5ft f^RRlc^ Wrfcf ^ft 
Mi 



[*TPT IJ—‘■'CTO 3(ii)] 


*F7 {MW : 3ramfT°I 
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(7) 

(8) 

(9) 

3Tf’Hyi L d <*><R 3ft 7 <t. 

3f£5T 3 3Rft 3Tcft R^HM RftF 
-IJtrRW^RT 


RR^mW oft ^F-fftfkR 6 ft> 3T^T 
Rl^lcq.* Wrfcf ftft t, 3% oftf^R 3Tk 
d^qR^TTT^ftRftsrftTftft I 
'-K^ 2R tft> 3fft W>R ft T&ft 3ft 
RWW W#, fftSRR Rftl3R3Rfeft 
3ft fcT WT ^ ftRR tfcRR 3T 3R 

ft wMtRftF3ftw^3^3nftfti 

RR^M<*>dRft 3ft tlftR, ^Hl SflNi 3ft 

ckfe ft ftR ~m % ftfaT fftRT RlftRl 

3ftWR ^ ^Tl ftft IX, fft?RR 

3ftftt, # M skt fftfftfe 3ft *rn? i 

Rt?RR RPjf&F fftftRR 3t^ ft 

3RlcR <Rl'^) c M u l 3TfHMI*-d 3>lft 3ft 3R5T 
3^ft Reft 3$ ft UfcRm 3ft Rfa 3ft 
RRfftfel 3ftftt 3k f Wm 73 ft RRffe 

ftfft % Rrrr RR'tiH^cifdTt 3 ft krr 

yfciTO 
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zrsm x 


mi is. ^ % cTT^; *tt <^r it 

wf^r f^t is4i # |r ^ % f^TT, 

% qrct f^Frf 3T qftqr^r % 

W«£fa-><U| ifTT teirf 

f\ - ,. , _r\ ... f""> -T y f\ ^ r\ 

STTtT 'T'^n Vll'frl STMT ^ft *^lml ^TT 

tTPjf%^> RPl'Nl'i m4tt +H»fj ^TT «J4l 
«H?1K if R>4) TT 

«l It»H 10 HA I 


[TT. t[. I941H/9 0 1 

Tra ■^TTfTT, wzm 





Wig 3(ii)] 


'iKCl ^iT : 3TOTKfn T[ r 


(i5 

3Tj|^t - 5RJT 

iTRcfar jrfrnjfcr wr 

f^mFr faftrw, 1999 

(f^5m 4,5(2)) 

ftf^npr wr # TfSr^t^r wzw % far* ant^r 

1. 3TI^«W' 5RT ^TR : 

2. &rf^r: 

3. arterft ^T : 

t : W. : 

4. 3Tr%^ % ^T wr : 

f’R «p)ir : 

tf. : %W *t. : 

5. % farr 3TT%^ 5fJT ’TcTT : 

f^T ^3" : 

^TUT t. : ?t. : 


6. 3TT%^ % 9TTW OTW (*TTCrT qrTT, ^ ^ ^ : 

M 





W 
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7. sfk Aft+m ^ arfafrnm, 1992 % arefm mmrmr mmr wr 

^ 9R amSm f^TT W I, ^ ^TT I, 3tf% af^: : 


8 . fdfmmr #7 wfr % ftmm # drftar art? mm : 

(fdWT Wmm # rr^ mmT 


9. 7rnjl%^ ftf^TFT mm 

(mm ?im am. im # srfrr mmr ^r) 


10. ^ 3tW : 


11 . : 

(WT ?nmT afk mm #c frmmr 

mm 31191 aftr mm argute £r mrftmr,nf ftifod fmr arm fmn) 


12. fsft mmrr afk 

(5% m arte mnf’mm mm mpr ?rm: mr^f # g^r afK smft stm $r 

%, m?r mfm ^) 

13. imfr m Tm 

(mt^ w # mfm #) 


i4. i>k=ik f^TTmmfr m/% rnfm^r uam : 
(^Fr, afir 


■5068 <31/99—5B 




['TFTII—3(ii)] 


^KCi ^fiT TF5FT3 : 3TOTNl< u l 
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15.fafar "IH+lCl : 

3 ^rf % f%rr g^pr qq ?rr*T 3fir ^rf4 qteT qR) 


16. ^3T ^frfcT^TT : 

(Tf^yjf jftfqpfr qq f^n?r %) 


17. ^rf^jfcr STRTT 4 ^tRlcT f^^PPrlN qp% 3f}T ywfewr 3KT rfyrfftW qqrf W$1r1 
4>M Pi ^l/tl i 4l % ’TFT sffa f^TT^TPT : 


18. 'HI-^Rq> RfasrnT 5T^T qq W£lctq : 

19. f^VFF ^ti : 

(f^¥T®pf |r frnr, ar^drq, , =qit qq yuf+if?iqi/sm-qnffpq. sumr qr 

*4, apq f^wr‘ qq ^qqfvtd q3; | qqj ftqjqqrf 4 4 qM q# 4k ^ RpffaFr 4 I, 

®44 4i qf4 Rkik 4 4 q^ fRk Rfqqq 44 m.q.4.4. qr qT.q>,q.4. qq r 

cPt 3TT%^fT % f^9R7 % ^q 4 qTpf qp4 % f^q ff%qr Rfaqq q4 3PJ5TT SP^cf qR I) 


20. ^r WT qqf4^ : 

(^ W % qTq, 3T4 cTT 4, 3Fjqq 4 3Fjqq ^qqfspT q<4 |tr 
q^ 4t qq q^cr, qq4 qTRTcj q4 4 ?ft qf4qf 4r qq^r q4 I ) 


21. 3pq q^qTfr : 

(^rt q^4d iR4l % qw, 3 t4c1t 4, apjqq 4) 


22. 3Tq^<qnirH+ ^%TT3ff % afft : 

23. qqqfqpr W: 
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('^T WR TOT RTOTOR % R*dl< TOT d u H TO^T RTO fyR414x114 fTOTO TOTOTT; TO+fT 

ar^TRf tot torrr tortttoto w tot sfkr; qftrrrf # # to^to # tot ^toto %to 

fTON/Rd NTT TOTTR fTOlf? # ST-HI Rid TjfclTO TOTOTO # SfFft f |) 


24. TOTOfrTO 3TOTOT : 

(5R'+5TlR c f> TOnR-14 3hTO>T, TO^dd, %TOT, £rf)TORi % TORT TOT TOTOT TO^J Tj q ffi Rl 

TORTOTf %TOR TOT Ti<|c1 yT^d |) 


25. -Hl^cdl 3T\iefdH ■■"' 

(TO) TOTTOTeTO TOTO^/JpfTOR 3fRqqr 3rf?Rr 3 ‘^tjf ^ aRTOfTOT 'fTO hV | 

Oi) toRtto 3 qrof TO totoItoto % Ri^itoR TOTOqiRRi tot ^Rtto arartcTO/TOTf^tro arrorTTOf % TOTOTOtt 

Mt TOTOTTTO it m4^R i 

26. ett3TTOte 


27.3TTOTOFrTOTft 

sti^to sttt TO toTO TOrorTOf % ttotot ^ tjtotot ^rroft qf TOtf apro toi toto iTO' i 
an%TOTO % ^TOTTOfterrof % TOR aftr qfT ; 


28. TOTcTOTTO 

Rr-TO # TOrTOf TO^rT TOT : 

PRTOfRT TORT ; TOR 
pg] tottoto frofroTOH tototo totr 

TTOTO TORT % fTOir ar^TO :- 

-To TOTOTOf TOT TOqrfTOf TOTTOTOT RTO R^fror TOTOTOTO TOTOTOTO % TOTTO TOTO TOT TORJcT TO7TOT 
TOlfcrr l 

TOTO TOT TOTOpf | f% Rf TOT^TOTO TOT f%f%TORf % 3RJTOK TOTT TOTO TOl%TT | 



[WlhlK 3(ii)] 


HTTrf TT5m : :-WTTWnr 


w 

(T) "# ^Pjof I 3T^RT srpT % fcpr ^Fft I I 

00 3rTC ste affc gqr^T ^Tf?rf | 


(n f^ra^r 3rf^ aifrff if fcq hft HM^+dr I <pif mft <r fr hth nt 

srft n %r ^ i 

00 ^ wf arf^r stct ^Hmrftrr tor ^ftt =qrrl%TT gft t^tt ^ % fan nrfHf?r fir 

afk H^fl' 3HTTW:i 
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5rfrnjfrT #T fafapp? 

psta) fafasw, 1999 
[ fa farm 10 | 

^TCffa sfcPjfcl Mfa fafa TW cfr? 3Tmfa^PT, i 992 (1992 ^1 15) % 3pfrr ^TT7 ^ '^TTpfPT 
irfa^far afar fafarrq- (fiPjfe* fafa^TPT *#*) fafaw, 1999 % *TPT ^facl 3TfafPW 

WI 30 sm ^rf TTfarpft >PT 3PTPT ^ |TT ITr^nj ___ __ 

HTffiPF fafay-pr wr ^fat % m 3r Tfai^RW iptft wrr 11 


fafawpr ^fat % fartr ^ / / | i 


cTTffa 
3ffa?T 3TTT 


s/- 

*rnfafa iifa^fa Mir fafam ^ 
% fan* sftr % 


If 
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3rfcrajfrT afkc torn 

to*TR ^m) ftfAW, 1999 
{ 6,10, 26(1), 59 (S), 71 (3), 72(1) ] 


1. 3T artop STTT 3TT%^T : 


tMitt wm to 


'5J'. fci^HH snjto RPNh e<e)m 

SKT to 3RfrW to : 

[^t%^TT2^t] 


if. 





tfik dly 




tf. Sfcfto % fkFT 3Tfto to : 

to 


toftl ?E5f|T to 


2. anto, fto ^tt i ^ stor tj % 3 to 5 W 3 to ^ 3 ?to to ^r wr to t, 

'<fa^m^to^wr5 wntototo Tfto^^to^totori 

3. -far 1 afh: 2 3 tok to, “^rrcto togt% to ktfto to” % w 3 r % *tt 

tofto if to to< u r % to ator qr sriT^r wp? ^cr tor strtt 

I Erqr Ikr fTTS % 3 KT tor *£t to'ft i 





[WTII—3(H)] 


w wi TT^m : ^RrmR^r 
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? TH rft<q g f ^ fa 3frr fqfw i\£ 

ftPuHH ^h > M) 1999 

(Wnm 14 C3D, 21 (8), 59 03)] 

3TMR^%T 

1. <j,R<d f^dl ^T^iTiil u l [^<jl 

fgt^nmFT ^?tTT ^7 ^nTg^T, -ql^EITePT 3^ afh: 3TTf^?T# ^T ^5Fr f^f=f ^r ^rrlercT - 

0$) *jfr? TOt ^ wft ^lf ^ HcT # 3}fc 

0§) nr Hr ^ m ^pcr °#cmt 4r ^ erf for t 

2. ^rar^^rwpcur 

($) ^rft 3Trf f^rfR W #*rft ^rft ^pCTR^j rft ^£rf ^ ftf^JR rffrrft, ftffaH 3^, farfrf 
Mrr ark wtpt ^iW3r ^ t gqfa-, #c f^w'^rr^Rt ^r w gr 3ram ^R rfrfti 

03) ^rft tf|M<*>l{l 3f^rTT% -tuei 'flMy^a ^rffrl 

3. fW-H^TT? 


4. weftw 


•^rr^t- 3rtr ^rgf%^ t^rypr i?w ^Ffr f^rfWt 3fh: ^r«irgfoT?r 3T7t^?r# yst^ttut ^ffwrr ^r^ri 
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5. EEXIM^I, 3T*]^R 
3?trRP i^h y^tr 

(?) ^PcnM if ^rt ^ +k^r: 37k kfro c^t iw ftf-TW ^r 

(73) 333^ 3T^fcRTT7T33 3^f 31^1^ 3T 3?33rTk% tt f3t33H3-T3f 37T 3^1'lrT 

^f^tl 

C 1 !) 3^ Tr^t f373i333T3 k fer if 37 k ^t^it wtAmt tm ^Tiwk % 3^31 


^7l7Ufl<4 MfcT*ifri 3Tk fcifoM , 3 
(ynjf^ch fappun fgfn«i*T, 1999 
17(1)] 

-*m "gfi 


Ejgrt 


37^:- 


[37] TSptrr 37f 37lfw4)’ ^ Wtm ^7 feTC % <JtH<;|R7c 3, 3lWTTk 3fk 37^311 


[73] 3? 3^ ^ f^ 3W 7^ *73^33 3531^57 3^*3' 

3l^7rlK £l J fT 


[3] "?nTp37t^f^3^37TRt^ <1 tH 3|RM, 3M3K 37k 3#^7R| 

[Tf] T^Ffa ^7 i\ ^ 1J33 f^rirw 37k^73l^ra% 3l<l4d 1 e| 7T33 Elkl3 37k 37T3 37k 3lfTfeTNt 33 

tcfTHW t, 37k ^731 Tfc fk3 oUtI-nTI 




[*IPTII—3(H)J 


TT3PT^ ; 3l-HI > -ll< ll l 


75 


[s] fltotoarf Hi Rto^t afk fltof if flfto tor toii It ark fton toif lr 
toitor affr toR ark totor kto * <1 $■ ante)iaif |r to ^tfcrafi 

|5] to? 3TT to^to fltoT to tof It to "ktor % to to to lr to 
dMsjfif I 5^l> aifclft^tT, 5<dH Wild It el^lM'TlS^ k fl^fltT, itdlR^fk ?Zll Mil*] afk yfri'WNH H 
TTcf 3Ffe#Ttl 


[j$] l |'j?l 7JT 3TRT3TT^wl> andiH -itTjIHjcT <*JIM<*> 'fffrRTfl 


[ 3 T] tor if % tot 3 Tlfer ftof tot kt to k tJTRIT 3 Tcra 1 cfrr l§r aft 3 Tiitftr<T t 3 T tot «ft 
if RF ^nrfrT It fieri* H It RT if Hf^uufM d to iklT, 3 TT atol -WWcT: Rfto 4 W.I It feR 
3WI 

[5T] RRTf k to tota to to to* %| 

[3r] rt aw % aw Hr to afk to tot It 3 ^rm It fto flto if kk ktor to 

ftoTtomri 

[7] ^ glfto to It Hr 3W Hr to tot if tot to It Hr to cR to> 3Tgto aftfto 
to to to tot to ftoto to tor to to % lifter wj flfllto ftot toi 

[ 3 ] to TOt 3rr ar^tor to to It Hr ton 

[¥] flfl'tiHtoto to ftoto It wr to tor ftof kto ftoto tjtt wth to tom It to 
Tjtoi 

[t\ totofto tolr ator tot It a^to % anftot mr 3^ to w ton 

[w] ^flsf It ator, *to to toto to ^ftotof It aR?R Tftor It 3^wot % Rflto rwti 

[ct] 3^toifatoRlr^^3RTOto totolafkaRt^f^^to^rator^crto 
tom 

[^]lf^lTwto^totolTtoaTltoto^t ^to^ R: ^i^ flfto^toftlr^to 
^mr fUtof ^nr r^rr to tot, tot % r^t Rtor ^t ^ftom to It 

fto^Rwi 

[^] ^RtottrI alfr flfl’tiM^df-dl It flftsR It Hr "^rt fie) <3 3 ! Ritofto ^rrrt ^RHrt <m! It 
to^toi 
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[«r] 'RTR RRft if ijpOTTTRtRT cfTR5R fRT 3RRt 3RRT t "R1RRRR RlftRl tfR RtfrR ^RT 

+'$ ^ fcR 'Wf I 

2 . g^gjjQTgHgrg%gggj3!#^^jg!fe 


if 3Tt?IRf$RTtRT fa RTRt: 


[r] wfi&f; fRfRRR wr RRfr % 3 ttr?rr 



7 3Tfq3JRT R^RTI 


[7J] ^T2t ^ ^JcR WrT 3?|T ^RlR t RRT % WT 3Ttr R^r Rt 3TR RT HjgfacT ^IWf 3ffc RT 
MTTRPRT 3?|7 RRT3TjtR ■y Id ci < u l RRR t RPJpeR fRfRRFT URR RRRt Rt RRf^R pHKlt R^RTI 


[R] 3RT RMrH^, RT RRR3TT, RT MlR R^Rf^ RT fR# fRRR f^RTR fRR^T R? d^+c1 St, R7R7 RT 
R^RRR^T^RI 

[Tf] ^trr R^ft RRf% 3RRt 3TIRI3TT if RT 3RR fRRRR RRlR T^TT 3Ttl 5% ^7 RRRt leR RTR 
^RTRTR^RTI 


m *lP<dRKRt^ft?Tt RRf R^RTI 

[^] ^7 SfRRt 3?kRt R^TT"SIR faRI^T tt>RT RT7 RIRRRt 3He1«*T RR^RT RT RTRT^RII 

[^] TRfa tfqfrT ^ WT ^ feR RT^lR fRfRRFT RRR RRRt ^ RTR RR RtfRR ^ fm. RR RRT R^RT, 
3fk 3% RTR fR^ % WR R^TTI 

[R] RFR ft^RsT, R7RTR ^RlRR 3Tfc RRr 41 ^ R^RR TRRR Rt RRT iR^I RT^ R fRR RR iRRT 3RR 3^7 
RiT Rit Tpfrcft RR RTRT RRR fcTC RRT RKRl ^ fcT7 RTR R "5fRT tRRT 3TTR RRR tr fcR RRRT 
RT R^RTI 

[%] RPjflR MRRR wr RRRt mi RT^Rt RRt 3^7 rfm ^Rt ^ 3^ fRlRRf RTR Rel<d, 3RRR 

yiRRl^RTeRTI 

[R] yi^fSR f^fRRR 3RR RRTT Rt ^RR IrRTR ^RT3Tt % fRfRRRt ^ 37JRR Rt^ % RpjqtRT R 0\ ^TTRT 

"sIrti 

[■J] ^IT^ W ^ ^ RnpR tRt^TRH RRR RRt R (RRIRdlt ^ Rf^RI ^ fRR RRRPt ftRT 3^T 
■^RtRRt 3RtRfRt Rfl^RRlR^RR t RtRlt R^lll 



[vmTII—3fii)] 


'HHfl 3iT <M45l : 3TfTT^K u l 
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3. FMHt jf>t fille d 1*4 

FlFll^#3TfoFfW#FtFF}^f^^ : 

[F] wSt 5RT F-plFT ^ |f feR Fe^FtFt, Ftl t^FT F^Tt ^ F#T *[3Pft Rft 

fFf^pqt FT W FR flFF, RFF RFlF 3rfa flflFTt If 3FFff If R]FR F^ttl 

[F] Rfrf If Fffcf FI fclfRFT 3Rf Ftltl 

[Tf] fef iJFT F RIF it !>lcdir?fcr 3TFT 

m FFf w 3T?rffe FilF^ M- flFFT FT FTF?H F <fr F^ F ^Ml 

[if] ?^7 FTRK Ft ^Rld sffc WT ttfcf I FFT If fcR 3ftT iTFeFT 'F ftR 3TtT ^PlR’dd Fil If fcR 
1% iFfa fwl UllF itlfRT t iigfacT 3fk WT FF $ Ft FTFt t 3Tk WfFF % M ^5 RRT 
I 

[^] Wtlt ^TT ^3TRtfeT^t ^T fFttefR ^=T Wft ^iMf BReRKT ^nVfri 

[F| FT# F cWTikFt Ft M 4feF F terf&cT FFTFlft Ht fFFFt FT# F ^FTFte iFfa % 
iRfiftT iT*tt TfFTFt Ft FFT F 3TFF iFfa F FflFcFft % TFHF fIf Fll 

[*?] FPjfSF flftFH RR FFfr FF FfFT iFR % FlfaF fFFt Ft FFT WFT If F^FTI FT 
FFtrf F# F^iftl 
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(3 ojf3 5> fa fteH kk) fg 1999 

|#m 20(2)] 

^ht^T fno, <*UK 


1. kfkfFT jjsrtT kafhmnk : 


^srpjk 7 w kk: 

^) 3k ^TRT f^k^T, UWR ' 5 CRkk 3k kkk k 

kf^FT ^kk k 31^ 3plk Tpff fkk Tj^r 3FT^T % kPT TJrRTkt £k; 

?3Ftm kki, uw ^TT^r 3k kfkk k 3 ^tr fkkr Tkk % 3k=r 3pk k) frfkt w kfkH 

kk; 


^ kk kRl if ^T 3TTfT?r ^l^fd kfkkt, kk kk kclTk"kft VRUIT, k% 3kk?Tt, *ITkkk 
k ^Tf if T3 tIh k •MmItI Rck 4 IH if T Tf< u llfHrl k kfk 3ir|cjfcld ifT; 

^ f^rcpRt ^ bc^teft ^rr ^trr TOt^t ^rt ^it f^rr^eirq- ^r€f ^rnt; 


■g) ^RR^cf kk fkk£ k 311 iki w, ^TTRk I^R'fcjHWk k 3Trtt fkR ^TTRljt 7JT 3pj tjfkf Wk, 3JT 
*it RmIc? 3 k ?rr ; )pd *iKk k wipt fk>R k, 3 t?rt w=Tcit k, sjw kr k, 3?w 3 ff Tkr 
^41 k 3TTWH k kf^RT ?R if % fkfT wff ^ y^ lfkrT kf IklT WrfT t, 3k 

"41^1 3 k k^ “sm 3 ^h)Rc 1 FRT f^H R ^TRM WfEkf TkT fkvifek k ^Tkf 3k 37?R TFT 
wnff3Rrfk?kft; 

^ ^rat k WHhI k ^iknikt -qx fkrk ^ kf 3 Tcrtcf tr fkk fjrjct kk, k ^rk ^ k srcr 3k1k?r 

k 


2. ^FTk: 

^) k kfkR wr +*h 1 % fkwr wf kk mj skkr fkk=r Tkk k % 

TTk 'JlM^ld "k 3RRlk 7R 3k kt ftfrT ^ 3JRT 3vk ^T 3TlWT kT, # ' :: 5[lk "SKT ^Rfg-c)^ 
k fkr 3k$RT % k Trn^T kkiR wr kk R^<a, trcm dwi<k 3k kkk k ^kk ^r 
3F5 t rreR^T'kti 

*) ^wfkkwk3f^^c )Q1 k^k3i3%R.tkf$iy ^nk^t^k^fkkn^wTkkk^Hk 

k kkrkki 

3. -giMkkcfTOT 

m kk tff ?k7 3rtafkf m wtffa kkrak ym kk mj ^rkkcfkkkkf 
^Rj3M ( rri kk^k^r^'WH k^rkki 



[HFTIl —3(ii)] 
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^RRrftenjf^njfcT 3 T\t («>Pih«4 "5K4 
(m<jfei* fgPmH refftT) faPraa, 1999 

\mm 26(2)] 

ywia aftfaqa-a^j 


1) faaaa ^ 

^ aia <[fecT Tpt aaaia ^ fafwfi ^ fafaffe 3T^JT3Tt ^ ^RlRarl, RFT <1 

f^WP^rrf-3lt ^T 1%f^TTT -qr 3^T ^gf%cT aBR R wf RpR %<J 31 dRfe <?Rft, 3?#^: 

i. ara^a 

i.i mrf^aRrgTi ^ 

i) a'Rf ^ ara m wrtar ^ aTtfta> aM 3^ja? ^ ^a<R Ihh ®aR # z\ dfcfci #^t: 

aa Rfa, aajRa faftaH aaa aarat 3frc aaafeta aa w, 3% £feiafa aar 

aftr Otw aar ■yRnl 

ii) y^-diRid ^Pidl aa w, al^id 3^r <iRi 

iii) wrRatf^a^aiaaf^^aRaf^taa^ 

'■<^pidi if fcfPi^M if ariRsra ^ Hi^i ajci4fdd <^dl't 3^r IdPidiHchdfait ^a aa M’Hiid if *ff RRiaf aa aa 
aa^ (dRah aaf a<ar aitaa aa aai fa^ % aa^ fafaaia a>l ait aa b^Rpt bbR a^t ^adi R5f xai% ^i 
faR anaa f a it afr ^r ireaia ^ m t aft# fafaan fcRreaa aaR - ^ arRga aaa# a^r aiaapft^ afr 
aarc 4 arpft ^i f^fwa faRaa aaR - Vf?rc, faRyHardfarfa^aia^IRd ^fealR^^^a^afrpwia^aR: 
if ^aar 3 % aaRr affeiw ar ?ffa4a aaaT arf?ai RKcfta afa^a ark faRiaa a^ (aiyRidi) srt *pHf a^f 
fe^ir^ arB^^afftowt.a^'aTyf^waPdT^^aaT^aTaataTaT^wr^artr' 

j 

’wtrt ^[fotpif atf^a aaa^f ^ a%ar ark 4>aia faana a?f ^ Baaf^ta aa^ 3aa?f 3 t1t 
faRai'idodfdil' aa wafaata aa% 3Tiafaa fad! 'dRaii 


iv) ”^TTR[f%^ t^nara 3Ta^r ^q^t' aTtr:^!^^ 73aTT^Tf?nr^' t^P=lpRTTa: ^Tt^iTfeTcT f^TT ^3:: 
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1% tq ^n^5T t % m it ate#?: 13ik Hr ^n^sr if 3T?r1^^rw^ 

ft^Ttafrairerc 

^TT^fl^ STftRmff^ f 3^ H? ^T 3PT wt faw W ^TT^T ^T Tjnf % *T1 

^TFwrt ^ ^r W tor ^ M 3#i^TfltT ^r ^ 3 i^r % Tnfc^ t snw «ht?it tr" 


vi) T3iPT <& ellsIN^^tHi ilM 3^T MdlI 

vii) IJRIR fcTC <g<rA 3?f, ^ 3?tT ^4dH ^ dl(Ua (^ ^T) 

viii) ■MRil Pitiful - TP? PftrfT°r ^41 3 tT T fI I T, ^ ^PPl, ^f2'J| 3T3Rfl 


ix) afcrt^^i 

x) ^c4RM<*><lf TFoMt ^5T ^ ^ llPsP^T RmU 

xi) cT^^d^^ftl 

xii) -qqft^ ^Tf (3Tt^TqPRT: ^TcFT 100 4^)1 

1.2 IJRl^T 3TRfe 5^5^ 



1.3 

SIRl|c| ^^dl’^'SI *t y^i 'itl^ 3jfdR ! trl 3RT 'dlPaM +1 ^ ^6 i ^ *t -H<34lR>d "5W 3tff: % $]^ 

WS '^TTM srari % (3l1WRT: 10 Ttf?7 3T^R ^5) gftcT (4 t, qfc 3mm ^3TT A 

m3nft^^T^,3TRM'^Tl^^^TtW%1^R^r^^r 1,2,3 31T^^mt)l 

1.4 Ptedl ^<3^ 

R*S>dl 3TTrrf^ ^ 3Ttr Rtiell TT^ 3pT 4>Ul <5lMll MFRTT f^t dPl ^ Id 1 ? 3T^fcT ^ 

’f^>T# ^ W t ^ <JRT W Ml 

2. 



[WT II—3(ii)] 




^rrgp^r town wi toft dtto 3tot to ^ to tor ^ to fftfw ak 3ricfR+13k to 13k 

*n*ifto fcff^iF w toft % ffttor ^ t to ^r ft ^ j iI<fRT tofti fftftor tor toft to 3fttoto 

sk ausO <ftl!<3H ehK=hl to amRon to yc^<^ dlRa^i <t)K«t> to cj<n Rto <jii^Imi 3k "tor ^i< u u to 3ito*T 

»< 

to 4 to 3 rt ft tot ftor tom 

3. ^Tdl-RIFT 


3TRTR Wlto? ft 3k 3RRt ft RFT WRTFT ^ 3mff^T to 

JR ^Wcf: WM RTC tto “Hiyf^t to 3TRM ^Rnkf to !JR}d>MU| to Itoftt ftt ^T ft M tot fTOI RTtofT 2fT 
OTST ^ 3Rf tot eTTfFTT RlkfT tto *ft 'Mrto'l 5RT ftoft tot *TT ^ftlRd to "W h 'MWto ? ftt to tot 

ftt tor, toto rrt to to tor yRiilkr t, tot ftotor ^??tt tot to r t itrm wto ft to to ^it 

3 Tfftc 2 R?r fkkt tot ^«&dl tot ftofttot ctdl f I ^I^R+ RR'tlM Utof diMdt, _ft 

wto to t % urm ^Rnto ft ftoft to totor umH-m: tocr 13k torn ft ^ totot (^to 

RRidM toftl) ftoftW 1999 to 34 ^m ^1 3?^TT 2jfto£TRto to fePT il■killed R J R ft RR^ld +<ft to Id's 

toto fatoR 3RR fdR «HR to to tl 

^ ftt RIW ttol dMI dlR^ Hi RR^M Ud^T d->M*ft y<dld ^■Wl^d ft 3RTt ^d J |cT dM < +>l(l 

^cir, to<Rir aftr itotor ^ to Tfh:tR 3rRto ti 

toto to m ^tor to % ^Rito. toto 3k ^ t t; tor to % tokr 

^Rft fdRd> 3ikfi3it, ^fRl RfRd 'HiyR^t, ^<.=hl< 3 k 3RT ^fWT yiRdi< u i &i<i di0 j-nk^Id) rtl, 
ar^it ?rto ^r 3 ppfdd to ?fjt t; 3 k ^?to ?f to kt itotor ^m, w% 3 k 

1 -v i-K C -. V i-s. V, ^ V /—s 1 ^ rs N \| r ■NVrf-s 





^^RTTftoR 3tot / 3nto to / wrto^r tor^ to akrftor Rto 


/ yfd^N 3 ii^^i ^iHd "'R ilRd tto - totl 
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s: 


% ^ tWRT d# ^r 

5. G hl<rHfH c h RT^R 

HTf^cT, ^ ^ ^ 3Rfr ?TT 3ltwr ^ f?R RTRlfd^ dR if 31T^vT RTcTT $, ^T 3FM ^T ^r 

RRRf fcR ? ^Rr f ^TTcTT f RT, 3^f 3% 3T 3#RT dR if flRt 3RT ^T ^ M 3TcTRT ^T 

if^fdTRl ^RdT t Tpf^t SifqfRR, 1992^3Wli^3T#f^%T'?t T TTI 

6. ^^3TlWT^ 

■dl^R^E fdf’RM dRtt T^tRTRJ dERt % y^l^H ^ fcK 3TRRR) ^fidl ^iT "^JdcR 3l1^RH ^if^RT'3>Vfrl 
TRclR RdT^T if ^RR 3Tf W^ RHl^l ^fafd d fdRT WR t: 

"dfe f^pflT ^ cTTCftj r!R ^3pRT % dd 3R7; ^TW ^ddE 3Tf*RH 1JRT 3RRt t, 'fit tJlki 

TTTjnf RlxRR Tlf$T cTdEld ^ZFTt ^Ffiffl" 

7. 3ifeRT3TfR^7^ 

Rrgf^T f^rapr m wt r^rr wr wr ttsm swicM ^ r«r % ysrntdd 

WIMI 

^RcR 3^T 3i1^fgirR - ^RildRRcif RjiRt 'SIR - c^cHT Rlfl 

8. 

8.1 

8.2 t^T?dFR7rlf.3Tt arf^RR 

8.3 3T1%R %% - W$\ d?f 3W®rdT, SJEdR <VWI^ 3^T W Ttfd 

8.4T^^^tdt^RT^f^^^fd^RTRFRr 

9. dfr^RRdd^ER 

jj^jrr cE^dffc^i i^iidRdidf rM sjtt yf^il'jHi dt ^kn t^T ^tr 3ffr jjrifr fr^ Rf f^^iqcfi^t 
^•s^f^TTsnRI ^cdEH^t dlO<3^R^^Wd^'qftf^3^ y-^d TjRlkRIt^%3T*pTT 


[■‘fiTTII—73^ 3(jj)] 


'HKci 'fHT 


S’ 


w 3k fkr ^ jrr ^i j^rrr frk # 4 Rft 3k 3 titot *fr, ^ 
^Ryy <FiW>i ^twt%irr^ rrft 

10. RtR % ^«lRc1 mR41'J1 t 1I 


RPNih im ^m-iI y+i <k j i) - 


ii) 





iii) ^#T M if Rft 3T 3?f^fcr R) Rft T ^ R 3Rfa ^ fm y W[fqRI ^ff% eft RRPT, ftH 
fa3KTT(3tr)RrTR3kw 

f%cfT m r^f f%?n ^^tt ^ ^ Trf$r t 3rt 3rfciw 

Ry|% ^r ^t^fcT R3RSK qfr RfSRT f^Tf^ff, ^TTlrT RT Rif l^aFriT R Rif ^#?T ^T Wrc^R 
^ Wf WjtSR ftfTJFT WT Rk)" ir f¥m R PtfimRt ffcT T^rTT t R R R RT ft<7TR t R R R 
TTRRR: R 3RcRl?r: Rtjf^R f^fRJR W RRlt ^ f R R 

O^rfe: ^ht 3Tl^f?T ^ ^rr^rert ^rcr1% *q% eft ^ttrY % R% ”f^?rr’ 3r?f -q^RFTcrf cmprr ^tt^ttt, "?pt sit 

R^yt^f^lklRH ^faldcnkT) 

iv) - <11^1 R3t^HlRcf <lf$l 

v) R^qF 'TR^feRoqR 3 k 


li-RfaRniwr 


li.i y+^<ui if-ftn^f^ci #r- 

i) R*jl|§R t%fRTTT 3J^T Ry*i) WRR 3k RJjffR RPiuh ysR Rkt =F yj^y Rlfik R[ HiH, Rt 

^ ^ f^R BRKFft #R, RR# 3T#R, 3}^ 3k 

ii) AlklHRcrf TT#T 3#RR) RTRR 3k RR 

iii) ^l#*f^RRimfRRfRlRR3kw TTR Ri$5R ftftRR 3RR RRlt ^ % ftklRt ^ 

RR 3kR^ - , RTJjf^R faPlRH RRR RR-ft3RJRRTnfelkl Rifd ^FRR, 


iv) 


IdARd yRRRTR^ dl(l<y ^if y=h3HI 
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v) 3^r ftfwr w ^ hiR>jiIIw> / ufc^r % ^ra - 3 Tcft 3TcFT ^ tfRr 

f^R?# ^ TTifr^T / -gf^T 3RM WTcTT t, 3^T ^ ^t) ift / 3Jfcf3TT ^ 

ir ^#r f%# ‘iff ^rTZ ^ tor ^TT ^ fcTC 3TlWT # 3^T ^*T ^7 #T ^ 3M afR ^ 

^TT^IT3RRJT f<+>^ 'Jilt'll 

11.2 ^T Mt 3FQ WEIPT WRPjtf 3T 3RK3K WFT %3TR 1TCFT 3R?TT 13Tfc KtT ^T3Tt 

11.3 Tf^JK 3TlT 3 TcRR ^ m 3^T ^ «WW ^T Ml W 371?!^ ^T ^«FT 1^? '=^T^t afhr I^TsnFT 
W 3FFft % |ffc URT $ T^R?K ^ W 3TT^vt ^ TOFT 3lfc ftfWT t f^1%cT Wt#FT *T 

SfH^ WFT? ^ ^ W $ ^TT^lf^t ^r ^ ^5l%cT £ W 

f^TSFRcll' #r frrq^PT *»4Y *qraf^<T ^TFTe?f -^1 


TTCTW 

12. Wjf^T t%fWT ^1TOT 

w 3i#r, fror TO ^ttM : 


ii) ^rrgf^r t^mFr ^t^r ’Er^t ar^rfc^^rnjf^ t^rerrr Trw 4rcpf|- 3fhc ^q- ^fzrc^-; 

iii) RTTft % |c^‘ ^ 4 t ^ w 3TO^ gM 6 q csilRchOTt 3Ttr ^fH^IW $ 


i3.^3t)tto<to 

y-wiRfcf ^jfrot to wy #c 3 # TORTj'f fa Start to ^fsrro tot if TOfa TOt fro 3Tr *i(Rfdd to% 

3«: 


i) 

ii) 

iii) 


Tr^cTrsr ttt ^^przt '^Tctr' 3ftr 3Tf^i^rriT ^r^tt 3^t w ttI^t % 3rt^r Trt^r ^r yfcr^rq' 3i^r ^n^mn 

■qftiwfcT^Tt t^rer^ 3^^ 3lfcT^PT '#Tm' 3ftT 3T^r ■RtrK ■glcT^RT t^TT ^^n^nTTI 


TO!3iMdd - 


' ^ u s~<i 


iv) 3 rRt l^r Tiwrat TO 3TR2H 3?R $TOTtJTT fTOIT TO^RT sflT TOT WT t ^TOTcT RrfTOF W 3TRFT ^ 
TOTO % -m Hi 3TR7T 3tor ^ WcT ^ ^^ toH W3K ^ t Wt?T?T to ^TTI 



[*mil—STO 3(ii)] 


■RlTcT ‘^FT TIWI : iffiTWF 


X? 

v) TOt # yfTOi err toTO ft TOri 


vi) 


qftfftTO ftTO dlftfa TO 



TORnfl)! 

■<j / 


viii) ^pCTR$t ft 3 TOr, WH ft# ^fRr TOI ftt *ffaTO TO gtr| 

ix) TT3T ^T?TT t FT R3T TOlT 3ftr fly 7M # TO TOr WeT^RcfT 

A r- r j'-r- *\ .. -A _ 

^TcTCTTfETWmri 

x) TO ftf TOt TO ft TO 3rfTO ^ FT 3Tt^PT TO ft FRR ft tcTT 3W TOfFFf yqM TO FT 
TOlFFT 3TO TO ft TOT % fcTO TOSH ft ^T ft TO FT TO TO, Ffc ftft ft, FT ftft feet TOtR 
ftt ffi wr ft, -^TO TOftf TO ftyft ft fftTO ft fftTOTO for rTOir TO# ft ft 3 # 
TOift fffw ftt TO ftft fTOft ftrt TO ft sftfr t ft br FTOyfttTOFTFTi 


xi) TO# IIPifh ydft yiy-i) ft Hffr ft fftTOTO t%TT RuftTift oyfftiFl ft ft Hfsift ftr ft'Ty ft fifty 
ft arot ft ft #3 ft ft # ft TOr tot ft ftft ft TO ansiftci ftft TO ft fTO, 3rhr TO ft fffI 
ftr TO TO ft ftft ft TO TOffti 


xii) TOftTOftfftTOfftftfFfTOFTFTOftTOftTO^^TOftcTftfftl 

xiii) 

14 . fTOn gTO, Rfey, ftTO ?TO 

i) TOTOtTOTO t, R^TO fTOlFT TO TOT TO Mft 

TOiftf / TO ft uftr TOTO TO 35 # TOTO ftf TOfif ft TOftTO TO TOTOfro^/^TO 
ftt 'dcftR TOlfftRTf^cT ytdld FRIT# ft ^d)<^"“5, IftFl Rlftlll 

ii) dM^<+d RMdd <1 ^il|f# fftfftlFT ydF +441 «F ft<>»5, FT fftft) 3FF FfrTT ft ft<>»5, ftiddil yRu|H 
TO? fttMcT FT dlft^cF % yfd^d FlcTT t, ^ Slfdlt^d 3J^R TOT 3ftf%7T tl 

iii) ftfror TO TOft ^ ^ fTO 3nf% 3rTOf ^ TO 3TO lift fft ftftw gTOr TO 

TOft urfTO TOTO TO ^ ft jff? lift TOfti ftfTOr TO TOt ftTO yTO 

ftRft ¥lftTTyiftFRW ?KT'STlIftftT 3TftftftrT^1 ylt y^jd ftftff I 

iv) fTO-TOFFtTOi^TOTO'TOTlrTOTOTOftft^ft^^ftTOIrTTOTOiTOrft 

ftftftcT ft^jyH gTO, TOshft TO tfrm ft uro TO TOtti 
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v) TmjflRT fcjPjtlH gto grggt 3RcTR <vkllto if 3^T ^ t tot^t to”d g+dHl, 

toMt, toM ^ toR to 30 % 3RTmt / ftocT 3TW4t % fM M*T ^ 


gfg dnM< dfcrlldcl y+dHl 3T[fg t % <to 1R3R ^lf<3<?1 'M'l Sitt 4t yWR 

^=^ctt^5t ^ (3fhr ^?rf^T ^ ^f^m- ^r ^r ^RfercT f^r ^tt^i to to to Mr g# £ 

3t UScRT t W W t R3T fRR W toM tl 

MM 3#fWT cRT 3to Mr M to fgfapr ^ Mr M / MtoR to M? m 

Rrgto ftomR wr toto t Mr to tlw *T ^?ggg Mr tort, tot gr Mir gto togto 

tofatotoitoMt grg^gMtrftogT^t wtotortoi 


tototoggRgggTgTftoi torto^ngtotogto. tototoltogRMtotoftoTRggrKtoM^ to 
PlM2R to fM T*RT WfRTcT: fto RlMeTT ^Rg y=F<J g>RT gtftol dTR to, ftdJHR tolR to ftto tog 
itotog tof to to totoRtoto to Ml gg to tor to wjr tor gg toto tor to 3R3R 
wto t rhjM Mir to tot to gra um, IMrato tot tor tor tot to wit gg tor to to 
% 30 faT ^ 3g 3T?RR 3tor MM Mt rrt ton 


totto toe 3 t%rt to to to, to Mf to? ftg tototo to Mr , toito to? ggtotorgtot to to, 
totogsr^toFgtotogggtg, togTSrgtofto Fto^MM'+ietotor ygtogtotototoiM 
tot ^ torn 3T^to ^ tor ^'torfto tot tori totofto, to 

toto wr % Ttoto toe Mtor ttot tot, gg gw rrm gtoR t to tom gm togg^gg w gr 
ttotoggRttotom 


-to wj ftofa ton: to 
gfggr ftoM to to grto- 


to % EdV toto to 3to to fggftog to fto gr ftorcT gr to-sgtor 
m% tor: ¥RR 3TTwftogt toto trt t togr tor to? tog 


3(ii)] 


itot m 


X 7 


'^nfr 1500/- % 3#?3 Tgq 43 UfcKPT 3H^lt 3frc $33 TFfITOt 33 433FT Tf^R^fJcT 3133 $ 4W ^fl^rT 

^TTT3k ^FT TT^f^<TOT^ET ^O^fr ^fT^fTl" 

18. 3TR33 33t / 3Jfcm 3H^lt 43 ^T 4 f4cT3‘ 43 TOT 4 WZ\ 

cjrfmn Pl J 4l % R«rt|*if 433T^fr^TTjTRTCT33S!FT y^d $)mI 3^T3^9} 4lH 3iclfcfc>d' si'll : 

"^Ttfr 3>'(K 33TclT 4 f43 oR3T 34 ywif^d ^Pldl 33 W^FFl 144*-) 4^ 4t4 43 30 RThT 43 4tcTT fell d)[4*Tn 

^TT^t 3TT?t 3Ttr^TTT^TT cTT % f^7 3TT^3FT ^ / yld^l-M 3Tl4^f44^4^4l434wf4l430 fcft^^trTC 311^33 
344f4cT34ff334TT444t3S 15%3Tf433^4<*M3R wt^tti 

19. 3T^TfFR 3Tfwt# R^Rri 

|-f^3c1 3J^y|c , H 3ltW^t 33T HlH ^fcOFFT fyi'H) ^<341 3ftT Mrll Jl4f 31? BHcl 5 #! ?t f ll / 4PTT, 3^4 ®*-))4 t)f4cl 

urm 4 3f0fa l^rr ^Fmn R^iFr^fart 33 m frrfcn^f / ftn^RF wft wwraif 4r 3 FTcT 4 

^f^MleR 3l1%l4i|'0 % 4943 9 vT 4 34 3JTT 3TT^i 1 S' f339T '-Jti4*lll 

20. ^£R 43 g^cT 4 +i4RtJ7r^ 

"333 43 3^Ret 4 33#WT39 - 33t tj43c4 *344" 37M379raT 333 ^ 4rr 9? 395f4fa 33 t 4 ^ ft3T WfZl fa 
^TT f^fSmPT WtT ^TCRt ^TTT ^11^^ ^Fft 'g^cff 3TW ^T ^ftTcT TOfW ^RTr^T ^f Bfcxir^cT ^TT 

3^T ^ 33T fel^r 94 4 3Tk 39T ^RT 9999 4 fa4 94t 5W tj 4 fa4 94 4l 9f4 9f ,4t 3^4t / 

T^TTnit -grr I^fptt ^tfh ^ft^ct.- 31^^ t^rr ^rr^mr c^t / f^rera- fir’rr ^tptt #> 1 

21 . 4ta4 9 # mr w 33 t 39%9 

92? T 33 399t9 ^TrfTOTt) mi fell 9RT 9#9 3^T ^TrTT 39919 / 339134 4 4 933 331 919 WT 7 '^FT M3 4 999 

W 933R, 9f4 9dfa3 ?%? 9T 4391 : -. afrr 3Tf%^T 993 

9T999 3TT4933 43S*9m49r9$13l4f 9t3Tl499949t94w43^faT^4339^^ 33^T4 99913H1 
^^rrf^i 

22. 1 Of^it % ^trlT FeFF ^rd F-T 3^TFT 

^rfT (34) f3%^ 10M^4t?ltFS^?^^3Mm^R[mt-3fk^lj4t^^f^, %^T3#vT 

tt^t ^4 4) fm zz\ ? % 3 i T'4 7 t 3ifM f^r ^r ? ^ 3nrqFi ^ -.% ^ 3 Wt f%4 

fe1 l /''3jct-,H ^3 Ffl ? T fePTT Wrfl ^| 

23. cir^Krll '!>W|upR 

0 RR’tiH y4*r ^3Ht, 41-4 43 mkh yi^y y'KiM ^vF3i4^t ^iRacd =h<ri ^fpt, y.'ti ^t"<,Tu 

3FlFm3J^?T^74l 
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$) ^ k umfuRf kkft Hr ^ srt M / HH kT kterkt kr mm wHr if 

$ralfadH*»rwt; 

73) Rpfa k 7|eH % ^TcT wr trt yHJOTT^ ift kft Hr #7 % Hkf ^*IRR*T$ $rkH $f 

3TR?q^rf[^tl 

td 3ftm k ten? fkfc k ^cRr k #r $ ^ w mi wm *ft Vfri 

24. HtTOH WT$*Ffrywicj wHRkRRHFTwm m^ ^Trfr:- 

ii) 7r>ft $4z iwiui m Hlscf wr if kk Hfkr Ttfcf if 3TkRfd4f $r kkr $? H?r k 3?k 

25. 3^W^fqt^rfT^ 

i) Wjfer fafkiH W $f k 3i^it%cf ft ^ ^RT Hr fkfRT HH ^RcflH 

" iwlk wjjl$HrfkiH vm 4nktHH ft i^fcfqtkt fkkim ^wrt 

kk TO?f $r Rmkur ^ ^r % kkfti 

ii) wjfkF kfkTR w kqk $t ^Hfkici tot Hr 3irarw rw kk if Rrkr terrc 

HHkf k 

iii) tu^ch RR^m y4sr$H4t ^RR^cikkftHr 4l^k 4 hh <Ri*4^ci fkk <Rht£k kfR^Hrfkf j i4l 'll 

iv) kkrTHi^R^t-yi^ch HH^R3ra^^ktt^iye<^eh f f^i+ rtrH TisfRT I it m fkk k 

26. URM W%5T $t H*TT ^THT 

k^kw^erHHktui^TURM^i^^tk^k wutttr ^%er$kr$f rfktet 21 fkr 
^ic'InRt k Hnr ^icRiR^ H>4i ^tHtti RR^h uw rrit kr mriici rrHHt c^f 3 jHrt 

$ttMi Rk^rHHmR wk^3iHrkHR3ifkT^<^iel rHct%^Hici ttHt wHRRrwkti 

27 . HnkwrHRrkw 

’Hi^fg^r Htwr wrkRft frkft Hr mm afk 3 rt fkk 4 iihM fkk ferkt , Rk?rer kk 

3iik kt 3 tHr ^ kkr kt RJt ti 






['qPTII—T3PTS 3(ii)] 


'HHr! 'I'JIHpI ; 'rfraraTT>JT 


») 

28. f^RFjRTrr -T ’^T^’ ’EnTr^nT? 

tjt?r tom toii^r ^ RicRifM ctrcte % 21 Rt mcmRt ^ tom; ritjJm RRirr w 

MFft % W TO RfMRt RfecT ^Tlt: 

i) ^snryiki 

ii) TO TOM TOII^ ^TOtfacWR JJ-WlRld t 3TtT; 

ni) TO^MMTOR3TRcf|Ri 

29. 3ildN4> 1W 

3R %3FR 30 31l3lN4> ■<Hil6 u l dlfs'-i Rl^ % MR ^llftel "^Rf RlfM TOf WRb MTOTR MlRcT fcfr^ 

TfHl 

30. UTtRfnT iW rRTcT 

i) f^t^rerrT wer yTftrfTrr Rnrgw x^rst tom rtort R d r^Rt ^ 

RTO aflx ^TcT RtM 3MTOF3rfMRft ^ 3W#T ftgaRT ^F fRR 3T31M tl Raft TOPT R3fft ef? 

M ^jRlftdd ftRT 

WRT RTftR fti W "TOR Mftcf R3ft W R^M % teTR 3TTOTOTT 3Tft RMlfTO Mft 3^13?T ftft 
R#Trf^R % ^R tl 

ii) WT Rftft Rt 3TI^Rt Rt %ft, ^FRt 3?ft ^RF SRI RTO 3TT%R «R ^ Wf f ^ 

RTRW 3^ 3RpTT #ft RTftRI ft nRRqfd^ if R% MR RR t 3?ftM M Mf Mft ftf 3^U Rft 
sldl riRri 


iii) W TOR RlfftR 3TlftRt ftt RT ft 3ft Rlfftf ft RT 3RTft RiftftTO TO M^Hlfijd 3i^Rld % ft RRT 

ft?ft 2jRR 3TTftvT 75RTT if RRT TO ftRT RlftTTI fftft TO ft RTTft % ft RRTf? ft RMMft ft ^ffrTT, 
ftft ft R^Rt ft TOT^3fk fti ft RTTO ftft ft RRft ft RIM 3ftftft ft ft WRc^R^ RR 
ft RRMR ft "Oft 3^g|Mt RfW 3flftvT UMt ft fftfa ^ RR ^cT IRRT RT^TTI 

iv) % RcTR 3?l^Rt ^T f^fiT ^ ^ Rlffe % Mi WK ^ RiRT 3|^Rl4l ^ RTR ^T 

f^pfT TfMJTTt ^r ^RT tw RHT RTftRI 3^fflRi+r| ; 3R?M TOTTER 3Tk 3TT^R ir'Rr?)^ MT % 
RMRf?T #3T RTftR Ri RWJT R^t MCT ^ 3TI^R %R ^ UTRcT 3TR[^rt 3tR: 

RRi^h mr 3^r Rr4ff ^r R3ra^ 3 tr ^ Rtr sji^^id ^rnti 
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3TT^T fa TO T#§ SET 5J7T ^T $fcr TO?) t 4 t ^ 3JI^% 

fa\ PpR <Rl^lft 5FTTOM WT% «K‘dI ^T%fTTI 

31. 3f>) R^RtH ^^Idui Rq|cf 

t^ETH TO ^rq-^t arf^FT ^ fw liRT fr#rK 3^Wf 1W W U^ffeTUT ^rfWcT 

^trftl ^fT^^1^qcT1TT%3t%3 ^ 

13) 3 fTOTR44lrH 3T^WI f^ 

WfrM%fcRR<jd dl<lld cltfte t f^T Ml 

"H) 98 R'jfRxU Al^dui 

?lTMMfcRR'4'd dlflld ^^^^13^98 tfcrMl 

32. f^terc 

TOlt ^Rt^'dd Rpfa 3FfTOT i) TO *FRlM ^T 33%T TOR TOI^W # Bfcvffa'd ^TcR 

3lfiTOTO^^^f^Tfa^|^]^ WTOR^TO^f^RlR^TO^tfM J\M\\ 

33. MM, foRTFR 

33.1 Wjf^ faRTO TO ^RR>dd fa M fMft fa 3TTTO ^T TOR, *3faT ^ 

to to 3TfM # wr, ^ afrc #to, to?i TOfcfM, RfM ^fa fa tow % 3n^w to 

t, ^ TOTT, 3Tk UfcWd, UfcTO 3TT^ff ^ M Ml, TOM ^ l^R -^Rtn % 

M^Tcf ®qft Vhleil R^llMd ftfTO fa fW?l cfTfftM 10 M fa tftcTT % 3W ^ TRjfa 

^Rwt % wftra tawti 

33.2 ftRTO TO Mft ^RRdd fa TOWTt / TO# R Rpfa % M^Tcl TO #£ 3W 

'TKInR fa Ml ^5R dl-^R^ ffafa TOTT % art^T^FT ^ feR M fell ^T %, W P3 ^ f^ fM? 

totRito # trt 1r Mr ^ 3ri!r ftRTOM# # iMM TOf^fcr 3R% f^rm TOf#TH$r3Rdt 

ti 

33.3 fd5llMd MM dlwR*TOfR^TOrd^TO^3R^^^1Mw^Mfc3TlWTM^3R^ 

Mti 


34.TO^lfaR 



[^FTII— 3(jj)] 


■HKd ^RT TT5TT? : BTOTmT 11 ! 
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34.1 3TfoQ|d <|R|4) / 3Tf^T^T ilfd^N Reid HIHc) RR'tjM <J«R ^Hdl ^RRdd dv^l) Rfr 


3n^T^rf^3T^r, 



fa *4 ^M^rwrta^Tcff 


h 


34.2 *il^b RIWT W ^RRdd % 3jRm 3TT^9Tt / 3WT / R*R WPRf TlW 
Tf^tfcT ^ ^ if SlR ^ ^ 1MTO ^ t ^TM 11 

sR'W RH^> 3TMT tR 3iHdd 3ifcW ^T fw "W t, RnfRd RR "fR^ ^ JWI U N4 i<RJd d$ T ?l I 
ii) ■HtR % feTR 3TR[^H 90 % 3TR3i Rdl Rm ^dll -T^f "R3T 'jlRdl 3flT ^Tc cT®^ yi^M 


36. 3TfcT3Tf^RFT 3fiT UfcTOROT 

'"Mr qflRiur -srRrra if RRfe Trftr % 3fe£rnn loo % 

^^3fetHRdcT TTf^T^T lo % ^iHI dtf 3^faqH 3g3fatl 

37 . y&m wir^r «hhi 

i) ^rrgf^r t^tw^ ^f^f^rcr t^r 3 ^ 3trit^: t^fMferf (etwqrtl^RT f^RT% f^rffr 

®£t ril'O^sl % 6 H^R %3fc4d4| ^ 5 ) fel'ill 

ii) 

iii) ^ Rf=WHt ^r 3R TtfU>cHI 

WtcT^Rt^rt^praTT^i 

38.3TRRT^T31Te|R 

^RrTI ^ 3R^ Rtfa *f oft 3R^Rf ^T W t, f^mRT ^ #npft 3fR RtR Tf^R, 

^fRt^ETrr 3TT4HR fR^PR ft% ^ l^r "t : 

^) '^yifdcb 3TR27T3fftRT: 

#ft w foft tR 3^?tr arrpfcffi 3 ttor ^r Rw tffe if 3 mrt ^ 3pzRR #ft: 

0) 
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(ii) 3WT Rfc TR wf if 3 THRcT RR ^Rdl 3ft fRT <HoR ^IjMlfd^ 3TTCR TR yRPmfRd 3ft 
^1t awf^^ST wf R3lRR?T 3ft fRT (Wf R 3ft Rl3TT X 3TT^f^cT ?lfftR 3ft RT3TT) 

^r 3 hc^Rh^tI 3l^Hld fti % yuii, Rt RR ^id R3TW"I : 

100RrwfR3Tlft*T3ft3ft<fKTRW -1500 
3lRR3 ; gf^3ftWT - 1,50,000 
'SIc^RntI IjR 3ft ^19^1 - 3 
Wf^^l^fld^an^T - 1,50,000x 1/3 

= 50,000 


wr 3 mRRtR 3ft 3Mlzcf f^Rt 3 rRiR $ftR 3ft w 33 RtRrafar w^nfc^ anw 3i RR 3#fi;^ 
TJ^Tf if 3Tlt^ SPT 3TTftRcT *[fftR 3ft |RT tm 33 3R3Tf$RFT 3T^W Rt 3JT333 % ■JfTTI 


ij^3Ti^mr3TT^f^^f^^^w -loo 

31c3lR<3t1 6tft3ft ^041 - 3 

UR3T TPR3 3tR*£F 3ft TWHqifdFh 3W3 - 100 X 1/3 = 33 


(IOORtJJtRrR^STFT) 

(iii) Wft 3TFR3, 3fR aTT^mfrT^ 3TT4RR 100 TTfcT R 33T ft3>ddl t, 3M7T RiMI^K RR <3Rft: 

* I<R3>3ft -yddH 100*lfft?3lldRd RR^tRR; sffc 

iv) * ¥W3ll^=h1 tR^rirTT '^3R(' Ttfrf % effs: ^T aTT^T^T fsfRTT ^TRTTTT 

'ST^f 3TT^fR?f ^pT3t l^cT RTfW 3M^-+rl (ii) ft WIT RR ^pzt 3ft WIT ftr 3TT3T Rl 

v ) lootart^tTR loo^T'juR^ft 
(Rt RlW 3ffe"§). 100 ft> ^ u M ft 3Tfft3 : T3ft ^<341 100 ft> d^d< ft ^ifRd RR ftSTT 50 
3T Wft <J^d* & 3fft 3S ftW 50 ft 33T t, R 3^ 100 R fftRcR TJ^f ft "^niff^RT ftfttl (WT^RRt 
3T, 3fft 3^q|fd3i 3TT323 3ft WIT 250 3TRTT, R 3TTft33ft 3ft 300 3 TRRtT ftfttl 33Tfft Rft 
^MlfRT>3nft^3ft W3 240 3TRtR3TR3R3ft200*2fTC3TTRft3Rftl)l ftft wf ft 3lR 3 tR^I 
Rftft ^uifc^-i R^T3 nRRRRd ^^pMl^fftcTRftl 

vi) Rft RR Wf 3ft 3TT3#W 3TTCR 3T 3 TrR?T 3*T Wf R 3TR^R 3ft 3 TRRtT ^jftR ft 3TR3T f, 

3T1WT R fRR 33cW ftT3 ^R WT ^pR 3ft 1000 WIT R fw 3TrRvT 3 Rdl^ 3lR<;Ri ^1 TWlRiR 
ctiRdlci) W^R yfrl ^Hl4lfdd RR ^iRR 3 Rt dry^ld^^ 0 !, ^lR RR 3TRR^ 3 tR T? TiflR, ^T 
3^TTR wf ^ UfcT WRRRT R^ WT 3fR Rlt WT cT^T Rt 3tR?R ^TT TR^ RRR R R 






[Will—33*5 3(ii)] 
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vii) ^ lOO^R+idH yuiTR»cT 4^% 4ft uH^r ^ mRoIIH-W^M 4IWf44> 3TT4Z4 y-Wll^d pzt% 

B^RTT^^cfTt, 10% 4lf^ 4ft 3^ ^3114^^31^3^311^ 4*414^3114517^' 110% 
c^3^mr?r^iTi 

« 

39. M^n^r^TTRfe 

^ 4^513 ^14 W^oT f^TTW mi 

40. 

(40 4*4T4. cllfte # 4T»j[$4i fafteFT ^T % 44144 ffteKJ 44 4Kft4 4K ^ 44 3'fc^feTI fftl 

09) '^TRT fcf^ReT ^ 3Wt 3p 44T ^R?4> flw W-T 44Fft 4ft tpjfrT, 3^T 
TffcTWH Wt f^Pf^Hl 44 ^TCT4TI 

4 1 .^<$4 3rtr 

44t y^di4 ^•trdi^vSir 4 Pth 3-Mfcj)*; £i j h : 

(40 44t M *44144) ft TOI? Wff^vSf c# cUfn? % 44TCcT 1 J^ff 5 4*ft ftl ftftfC 41^4' f4f44H 444 44lftt 
STTT ft4lfad 4R4T ^ pftt ^ f^Ffj=r 4ft 3T4<fftf4 4i{ft4Tcft 3FT 44 4FT 3TtT 4uf4 44T 4ft4lcT4 

3444 44ft 4ft 9Rftl 3Tc#^ ^fti 

* 

0§) 41^+' fftft)4T4 W 44ftt 3KT, 3TC4T4 4ft 4Tft?I % 31)44414 28 f^T ^ 4^ 4R^ 44T ^T % 

■^T^l^rrr l^r ^r ^rr^f^l^PT ^tf^cr ^cr ^rr ^ -q^ft frqt^ i 

(4)44914 4*9lft4 4ft 4Ttfe % 49J4e1 ^44? #4 f4#4 4^f ftl ft)4T 4I^4> fftfft^H W 44[ftt ~m 44^ 
4# 344 W 44)9 % 94f99 ^pHt ftf 4?ft43 fftft9 4ft 4R4 eTONttW 4?) 941 fW, ftftt ^H4>|(1 ftft 
iftt 49914 4ft4ltft4ft d<4>ld TJpftf 5 fft#4 49f f^Tlft ft p9 3lj99c4 ft ft, 41^4) f4fft4T9 9&9 

% ftftf44 pft ftl 9TC4ft 4ft 3M^4f^d<U| (9fft 4^ ftl) 4ft 1M, 9% 3p 4cft41 ftfftcHU| 924 ftfftOT % 
93ftf ft % 4cft41 44 4M 3TtT ^ wfa 44 % W 994t %\ 

(4) 9$9 ft? iftEITftwft 519 49914 ^4 4ft 9lfft9 ftl 4c449T Tjftftcff ftft 44f Iftf# ft)9R 91^4> 1ftfft9T9 
444 44lftt 449419 419 sft if ^ 3R^4i 4^ 4T44 41^4) f4f44H "344 444) ^ 4TT4 3^tr Slf-M 3^T44 44f 

4^^4R4 4^mrW4TNt#(4f4^p4^^3p4l^f4f44H 444 4^4t 4t 34 3tfcFT 4ltfe 
^ 44^ M 441^ M # 4^R^ 4^4I%4 ^ 4^ 4TTte % 3Tt44T % 3T144T 12 4#T ^ 4^ ^T, 4^t 331#44f 

3P ^4434t 44 4°^ 4v^ ^4 RnVl 
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Tlfrl^ff?T aflT 

fafHHWWJta) 1999 
ifeEfllH 27(1)] 


1 . : 


ttr, nrg sfa tw M 3fa M M ^ hrh anrfgfe M M wt 3Ricw hi urhi #i 
i3) w?, TriMr 3 t1t trMM hrt $ Mi fnM ?is^l hi wM hrt ^ Mtw 
3fk 3Tc?rf^r «zftrf, wt I^TOkM ht TaR^iTFTOT ^nf^rer % ^ftt ^rfwi 

*1) 'jfHchld HTHTHTHlft 5l 4 ll W) ilTclM ^ ^Iclf^ 1 ^ •T^’tl 

^) if c£ FllHPI HlfQffjHHT '^THT % 31 el 141 3l!cfc t f ( +> 3RR (fd'HR) HT sR? HR Tffalfcici H^t %FITI 

WTR3RR?fe3fRyMl u Hred 

®) if ^IffciT H>RHI g*WT 3TIHJR HfRT M WIT % WR ^ 3Tcfc: Ml Ml MM ^ HgQ 1 

aftr MM hirM Rr jpr arwn 9 Mh huhik % hr M M MM Mf MM, MM fHMr uM 

Mft, Rllft ^RR 3ffc 3% Tf^R^nT HRlfeR affc fM lt3R?Rt % M HH 3eM MHlfMl 

W) if MM fM Hft HIHcf "RlIM H>RH>" HtMhMi 

Mj hs M Mr M M ^ fMm fM# 315*3 35tM ntf Mt, # hMr HRwf hr 3Tcrf^ 

M 3TRWIHTR?r tl 


2 . 

i) 

ii) 


ti'fn f^WRTH^f 33RHI HHSif 'JINMI Hf^ 3El^ R*R 3irlfcta IclMI ‘. 

3TTRRHT HT fcRtHHi HRH? 3TRR if THM HRfMfRH HT fHRIHRTTHf <f> M if fH^f Rf 



ftM H>l#fRRH HH HHRT fMr HI W ttfcT if STTHH fMf faM Hr f^f^Tf%rT # Hr fq^et 3Tf$RfNt R 

3TR Hit H(c|«1 ^ .^i -U^Rl Ml 


3 . 3JRTR ^ 3TT#51M HTRHiRt ^H: 1T^?T HI ^H: 'SR^T Ml HH 3IRR TTI^HT^ 1M 

1%OT ^ M HIRHUtt WH % 3H: M 3fhC M ^FTTT RSR HHR M ^ 3*T HH % Mh?T 3^RI 

npR cih> <S)Rci H^t Mi 

HT TRW UHfM f^RT Hn^HT HT HTTHH HFTHR H^t ^RTI 




[*rm II—73^1 3(ii)] 
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5. W1TRTR <vklR31 ^lfaRFkC21 f^t C WTr^^TT C *R|Rd *1|J$?d> ftfTOR WT ClC 

f^PW Icj^lim 7R 7R> >311(1 ^ dR'il R3 1 cW SIWI<1 ^#5r it 3cC<S dR C fcP? ^T®TT 3T^f§RT 

Rtf^PT3>R^ [quin’ll % ^l^fTW^i 

6. ^t^fWR ^R^^^%3Tf^Cf^f^C^^Cf3T^CkHfRkT£jfcT: arf^rf 
T^3TT R 3TRjf^RrT §3TT f^RPT W 3TT7R C1 % PmR ^Hl ^ 3T "^UTT R>dl Rlkll R4 h ^ lk C 'fN'GT 

3nRWT^1^RTklTfkR^^Cr3ifW Rlft^C I ^TCFTTRM^RR$2jm3$RT sR 
#^^3t1cFr 3Tf^T^rT ^ ‘STTcTT % TTt ftfa C ^tt RTS 3Tf^PvtT RlR C 3TTWH 

Rt4I RT^T 3t1t klT 3U<34IVH 3TT dl(l<3 f^r Pl'fa RS fcldl ^ R>dl RM 

7. rt# ^ 1% ^prat Ct 3R % rr ^Tcr wtt arfq^r C ^ t 3k fak tRr?tt w anm 
UFFFR VI kl 3 tT fcRT "WTRI^IM rR C3TS ifr tCh k StRC TRR *t aiKSildVd f?RTRlkri 

8. Ak C V^H k^is^d-d RtR Ri^l Rflhd Chi* 4H % ylryisdl 3>r v*dl4 kt fCm ^Rvii 

9. 3rf^rr^ mkr C Rrc 3 twt ^ srt *f kfa ton k Fkr 3k w # rs wr aysftfd 

RklT RSf % 1 7cFeT 3TfkrT 3TTkR 3TRFT UW 3VF<T RT '^T^TcTT ^1 

10. f^im ^ ^ ^ ^ ^ ^ ^ 3TTO cT:'3^ ^ ^ cT^T 1% ^eRT ^ ^ # 3fk ^RT 

t ipFTR TPft RRiSlfl foBNH 13|d4kd R #1 

11. ^^ftRRRTTP5f$$ A^kt if kR FT fWRTFI#TRTFT 3V<kfcT W t, R URm / 

yfcWcT 3k ftR k TRRhW v --m $) Cl kf Ft TFFRT FT 3TMT W WT C WQ FTRRr 3T^T 

34^fcT ^i 'Jim Rifor %, M ^rit qfNn# ^ sFsn?^: t ak airaw ^ tC 3 tr 

RR^Idl C 7TW ^eRT C feP? 3TMT V^H 

12. HFft Rfa w wp$ f^RR wr #r# C ^pfRRPR vr fCnm FT M C 3^m Crt 

•^ifel4 C UfrT C 3imR VT ^ f^ $l4frKM*if C gcRT ^tl 3TlfeT ^RT C fcR %PRt #, 

^lf^ ^t, tdn W f^RT 3 t1t TIFT ddhdH ^«& 3nRd *^ed 31dVd dH^Rfd dip'll UfcRTR mRm u MI FT 
RPidnl ^ aidRd ai^TTR C RFFlti 

13. RT#: 

i) TTFjflj^i fdR’tiH TRVSKI 3RT avdRfd fd^llR IdRdi C 31^R31^1TRR ^RRdd d)Clll 

ii) RPl’tJM yajitr"^q4l %FT 311^14 RT dddMd Vlkl C(RT Hr RR'<TR3Rtr d^Mdl Vrdyjrf; RF 

3RRRRT:, W TRCr C ^iTR ^ M 3W Wl TT WT# ^T RR’+ltt # 1TR1R iT 

aidR^ R'it ydvRid R^ +~Ci) I 

iii) TjftfFFT 3^RT 1% ftfWT WT RFlt TT^ TCf RfflVdl 3k URK TIRfkt C ?RW ^T% 
3^ikT 3T%FR RTTcfr tl 
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*TRft)3 ulri^Rr 3rh 
0 E rn | f g q? Wm, 1999 

[fiiUuH 51] 

'H'ci ifc^rl eh^Vih) y($h<4l 


^rfftft^TT: 



^TTftt 3T T3ft3 3ft ?jfft3 ftr 3TffttlT ^ 33 33T TOI dTftdkft TOT fttft 333^3 ftfft ft ^33 

TOFt 33 3Tf3ft?T3 TJ5TT TTftrftl 

i) ^TOftftT£33T3JTOftftftT21 fftftftr ^^^,lJ^^TOT^,3T^^TOftftTiTF^#, 
33 3^3-d 3K3T ItTitT TFT 3Tfr^# if 3TO" TfofcT ft, TTTTTlfftcT «)d3i ft 3T3 ft 33? 7 fft3 M£<ft 
yTdl.ftd 3#%^3ft^TO^^^ft^^TORt3F3Tl^TftTH^lftnTI 

ii) ^TTCftTTcftTT3Tl3ft?T3ft3FZT2T ftT33ftftldlftld 1 §t T m 

iii) 3ft i ftt ^fft? TOT ftftt ^ftft ^TfftrT ft 33ft tM ft ft 33ft 33TT3 33fftT3 ftft ftl 33 ftft ft for 

fft3333TT3ft3T! 

iv) W y^I< R^drl Mftftft 313 dlcft 33 ftli 3}RjTK d$l fcHl’l 

v) TJcft3T^TOTftTW3TlftT(3TTTftT^ftT5ft37ft)TOt3ft3TfWTftTT7ft3T 1.00 ftftft ft fft3 33T 

33ft3TI f^ra - tjt f^TlTORt ft T^T^TeT: ^TTtt?! 3TOt^TcT ^T 1%^FT, T^ft^T % TT^RT Tmt TTTTOTT 

33T33 TOftftl ^dFH 3ft 3HHdl 33 ypft|3 ftft 3333 33 TOTT 335TT TFlftlTITO^Tft 3T3 fftoif33T 33 
#3TI 3^TOTOT33T333TM3nft3Tftft3ft337frT3M33Tc3ft3STftftl 

vi) 3 u l^frf ft fft3T 3Tfftft?T3 ft 3ftft 33T3TT 33 ft°dd5K Tift (ft 31 'dift ill "FW'jfft 3ft Tllfkl ftftt 3 (ft 3lft3 3ft 
^Rd ftftl ft Tffftlftd TJc3 ft 33T ft 33T 33T <351 £ 31773 3T7ft dlcft *j(ftd 3TT3T (TftfsTftt 3fftcT) 3Tfftd^M ft 
TFftSRTtl 

vii) ■ TFjfftTT fftfftlTT 3133 3T33t 33T 33%d JRT3T 7#ft froft 3Tft3T 3Tj3ft?H ft 33%3 ftft 33T33 

arfftRiRgd tftrftTnftfti 

viii) tftftt ftr 3Tftft?T3 ft 3Tfftft?T3 ft 33 37 33T33 33 Rfft 3?33 WT 33fft ft 3TT3R FT 1ft3T 3lft3T 33 rT3T fft 
TOST TO 3T oi||33>ld 7^3ft 33f333 fftftt ^33 TOT TO 37T3T33ft TFT3# 3ft 333! 

ix) 3T|ftf3ftft3T333ft3jf3feft3T^ftTwft3Tf3ft3ft3Ttftfftf^3ft3ftft7M33fTO133T3Mftfttl 

x) ^Rd 3R3ft 33 33373 3lfdlftdl r 3 ft3T dfft 3? 33 ■^fdd 3K3>I ft yfd 3T33 Mfftd 3TTTTT % ft 33733 33 
tftft33TTfttl 





[*IPT II—Tapis 3 (ii)] 
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'mitflii yftnjRi sftr faRmi *?ll 
faPww w»1m) "fafom, 1999 
• &ai ~ MFre > , -fefiqR afofrdM 41 w 

r&f^T 21(13), 43(1), 44(4)(iii), 71(l)m 
'crmi - 4ii4t'9ft ^&chdM #rt 

^hfcIMd <^4l Si) 3j(£l^ fAmt 

Wt 3Tlfew #TT^3TttJ#rt: 

• hwn dHin 3ftr'^rsff^RT ciMid; 

• f%qnR3f[rt^^^,T^^4,4)VTi, ^Pnfdd <*><<} 

• anM)- ^t, Tf^r^rxt 3rtr ^twJT^7?rf 

• 3TRl^l3i ^fcR 3 ?It TjRfRi'T "9 t)RI 

(^^os^r^r^^T^jrril^T *\\im\ 

(^T) ^ Rh % 3te^5f^t 

3fa 

(ii) 10 ^f % 3fc 3R$RTeft ^#T % ^ 3}#T 9.00 

yftwdi 

-.<$)% o?RRT?T^qf % 3R$IR 3T^r3T^ 3R$T, 4t3R^t, ^> ^TR «(<l«t< ^RlfR 
'jii^nti 


3068 GI/ 99—7 A 





1 >K TtirU’iA/i: I It! Ul' INDIA, I'.X I UAORI ) 1 NAKV |1Miirll- Sn.^inl 

2 . 

• 

oar> : 

(i) ^ Trf^FT ^ ^ ^ 3T#T ^Zpfr UffcP 1,00 

tftam 

(ii) 1.25 
Tj^m<T 

( 111 ) 

I.SGTTftom 

'ItmvtfTfiw 

^ ?.#r $t wftr % wr tfrtp? t sroff tfcm cups ^ ^ 

'$R*ffiT) ^ fait ift arffTfaff UftaPJ % 25 TJfcTCTrT t 3TlW Ml ^ ^#T ^ 

wfPT tt tfm 'i^-TTPi it yftm % s*r t *rr w t tfr ^nf litwiFT qSftr 

w^r^^inii 

3. 

^ircr^ftH^sFr^r ^3^3^; 

• M?T ^T ffifl 5T 3tOT frflTCT fiUfl ( ' jffp? 

• w?rr?i«Trff ■?ma‘ ^frr Tj^rt^ -q?ner 

• 3Jrfan^7flT #T 

• HTyf^T ^RT -B^r -g?^T ^TTTRT (^Tf^ #) 


4. 


3068 GI/99—7B 





[hpt 11— mx 3(ii)] 


'‘Tlttl W Tfim : WVTT”T 




VFT II - ft*IT HTH 


WTFTH wft*T 


1. n'HIK wlft) % fafa fttJT Hm 

2 . 

2.1 fafar fa arfftqpr ftcj ?fft mft fat qqmqfar fa fatTR, ffafa^rrcqRf fa srm nftt 
« FP :rM f, *rrft ffaftt fat tft ft gqqfr qr rft, Tfa R fat fat fftfat nfat 
qrfaftt aft* ffiz fa vq- fa *FHT fat 'STT^ft I 

2.2 ffae ^ftt fafar % fa “ffafW % faftr fatft % apfar src£tf?r fat 
^nM (gfat ftfft ft fafa ffa qq; qftfttffan faqftt % HTHfa fa fan? $ftt) i ^z 
$far *?r fatf far afor ffarft far qftffarffa ft xvm m ffaftt **rfa fa Wfan 
R#f ffa*rr ^tt i 

3. ^ fa THfilH HTHH 

3.1 RTffaR ayf^WTCt % HPT atf$H ^ffa, HTHftfa (aTT^fararR) HTCT affffarfar 
% fair ftirr qr ftqrr hfpf io (‘ft HT-io’) fa aRHTH fa, arq^T mt% fa hr- ft 
wtt wtftt RTffaq i 

wjfim arfferw^f qiftt ijffa % fa ijffa fat hfth *qqnq ftoTH Mf* fa 
HijffaH WR ffRT ?fatH aprffa qR HHTfH tftftt RTfftfa I 

3.2 q$; qr arf% *jffa ffaRffaffan % srffaqR wt H**fr fa - 

• rflfi p w (arqiftq) w faqpr ; HT 

• HTpPF HT anqftiw q^T ffa<lft¥ W ftnq 

arsrfftfaH tfrffaqH % faqpr % Rfa atf^yr vjffa hhh arrfftr % hr ft *mr #fr 
’•nffafa afrt arqH anfftr fa ^qf hr fa farftt RTffafa i <t^t- 

HT% ^fft % fftq #qtT ftHT tftffaHH fat RPR % HH ft ffttfRT ft*TT ^RT 
aftr q^% ^ arqfq qT T#q arqfSr, aft 'ft HR ft, RR apr^H ^RT 

HTfftft I > ^ 

anqfftqi q^T pRpft % tfTHFT % fftnas arf^T ^fft % ftt«r ft, ftftt TTfftftt 
ellH aflT !5iPl qnft ^ft ><'HiRri ift’ft I 

RrfR f^rnft ft IftHpfftSd qqi^^WT arftf^H ft : 

• TO qft ar^T 

-s 

• ^[fft qq RTftt 

• dlN aftr HT.fa.TO. fa VIfar fa HPT THTftr qq HfaH 
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« qfc qTO qqfa qqfa ^ qq t, dT VZZ qqfa qk % 

qqfr ^ i 

3.3 fd+l<H RR 

^ fRR qr sr dPqRld I : 

• q f qr|R qf% afir qrf 

• ffir qrpra ^t MRdcfq 

• +RdHH, WT #T dNM TORT 

• fqqf^r Mk qkqqq 

qfrfrT % aR qidd if qT% i di-i diff^ I 

qdgm r fcr % qrq^t q, q RR q^£ # qqfR qr q&q # qqftr, qf ' 4 t 
qq i\, qr izk wt sr?T qk rW I 

1 *H . 

to rto % to qrq aftr qqT qt qq qf 3r fqq^r % tor ^t f 

q^rRd fqq qR qrfqq i 

3.4 qqqrqqT afrr 3 rt gf^mrif q yiifiw $pt: 

• qs% #c qr? 

• gwT qR qfTOq qk fcqrq TORT 

• f|q fthk qRifqqt, qq wf^RT 

• '^qqqq qtr torr gfR-qq 

% qrqrkf 5 kt “qqq qrfqrqf % fqq qqr qq q.R.io % qjror q qqq 

qr%^ % qq ^ rrrt qrf^ I 

3.5 q q qr 36 q^qT qqq I f% qrfkqt % tot t qqqiqTR rdf-id I k qqqrq 

• qkf qrfqq I qqqiqTR rr tor qkT I qq qtft ' 4 f qq qrf^r # 
qn?q tojIR ^p# q^ffqtR q-uifti % qrfqqq q rfcft I I q 4 t qqqiqTR 
qiftdf %f^% qTRRTR f%RT qRT RTl%q I 

3.6 dR ^rft qii^RT Md^ qq qft q 4 t pr rr d 4 i <r% j i u mi qrft 
qiwq qq qrfrR #q fq ki 3.2 q r^r i afk tot qfqq qq^tqqq 
q^qiq ' 4 t qr5 #fr 1 

4. qqq qrf^nrf (ijfq qqfqq q^diddi ^f^qqf % 3rqRT) 

4.1 'trfn qqq qiRdqf wtt, qrqqq srqr “qqq qrf^Rf % fqq qw” qr 

^-.rt 10 % qfqrq q wn qqft rt 1 %% - ^jqq: f% aqqq qT#r 
qrqq ?q% qR gqr qk ?q% qi«iRd qqqtq % fq^ arrf^r qt qrR 
fqrfrr qq qR % ^rq qqft rt qq^ qqfr qro qf d+riR'd qq^ft I 1 

4.2 ^ qrf^Rf qqfr qfqf^rq 1956 # q^^t xiv % qqqrr ^jqr-^Tte #ff 
qri%q 1 

4.3 qm fsfr q^Rqf qr qiddd 5 TTT “d <+l(l q^TOt % fq^ ^rqRT’ qr 
q^iroq qr)*i2 % q^qqq ^r wtt qqft rt 1 %^ - ^jqq: f% q^ro 
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HTOT TT3m : 3TRTHTm 


HM ?rr 9Tcff # 3 T 5 TFPTT % 3TTWTFR afk yiRpil RfiNddl qr fNr #ft 
qrf%% afk RRRv qqq anf^^ff % qq^: 3 t^ft qqqq q^r ^ fqqfqq q^if 
t anf^rt % qq^r ^ ft q<inft qR qTf^ft i 

4.4 ^TT^PRT (3TT^OT) 36 5RT T4T qftto % aigqR ^iRfdl % ftftq ft 3TWM 

flM # ^TPft qifgft I anqiqTRdT ^T q^RT £lftt I qq qpft 

TTofT 3qf?q # 3TFTT Tlfft ?qqft TTfft % qifftqq ft ftfcft % I 

4.5 qfft ftftr 3nf^Rrt q^ft qr <ft qftt I, qq ajq # qftf *h<i 1M qft qqqT qftt 

3TTSJTC *K qiftftf %T ft^T 3.2 ft qftfa t 3?k Rift qftfa M 4^14^1 
qftwf ftt qPJ #ft I 

5. ’TOT f^PRT 3RT 

5.1 mTRcT: tR^ff % afrr ^TT?T «TT RRiq lift t I ?qft fftR qT 

apT 9TTfjRT t :- 

• *KT *37^4^ 

• qRTf^T 3 fK crt^t Ttr^r 

• qSFIH # Rqfad ft*3T»TTq Rt 3qjWJf 

• ^f?r aftr ^ qrfftiqf % fftft qqq q^T R-oqi ftt fttft qqq fftqqq % 

RR f%qT T RT ■HidI ^TT H4dT R I 

• 'Jjfft # cTFTrT ft ftqfftq qfrq STqfft % DtR q^lfcR. Wf ft RTTfq 
wrfft 

• qqq anfftrfti qq aftq aqjwq, ftt fttft q*Rr fftqqq % fftft f^u 

ddr dMi qT qft i 

• aqq c dd qft qrWrT: 4qd R=Wd % fftft RR qft hi ft ^tt ftft I 

apft # WTT “qWH fftqqq apft” % ¥q ft qft Rftt RTi%t I ^ ^RFRT R 
“3fq^ arrf^fzfr’ aftr anf^4f” ^rf jr- % ^q R qq^frT 

^rR RTf^t i 

5.2 t rrt fqqRT ortT ^ ^ qqfq qr q^ftqpq ^tqrr’ (^q^t) q ^rt 

qpft I 9pr# % qiqTRd: rTpqjf m TTfq flTHM' 3PJsRT $ 

d^q «TV 4 fl qR" qq f^r ^ft qqrqt qq srr qR Rqr i ?jq^t qqq qt 
q^ar if qftqqqd i qqr qR' q qqqq # qR qqfr q^qTfqq w #r fqq^q 
qqR q qiwq- qq q qqqq q?r qR- qqft qiqq qq +1 <dr< % qiqqq qqqq 
ir q^HlRq fqqq JJ?q ^ qq qqq % 3qqR qr qqqrftcr fq^T qT qqRT I I 
qfq gqq?r qqfq qr qqqq Rqqq arqr % qfq ^ qq ?t ( qq ?q qf qwaflf % 
#q 3tdT % fqq q^ nqfdd' qqqq # qqfr qrfqq aflq Rh^hk' qq^q 
f%qT ■hni qr}%% .* 

qqq Rqqq ®rq (qrqq qr) ^ 

diR : ^qT qqft % Riq Miqqrq w 
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q - *sr 

5.3 mst ftqrq *rq 3 fn: q*ft % f?rq swr, qqqr *j?qr qr $rc 3 r qf if qq°ftq 

^Ft i q^q qf qqrfq qr qq wr qfqqr ^nMr i qf^r 

foffa qr qv^i^ c ff qf qq# qq ejq# qqftq qf if sms ir arfaq/qr 

qTTqT I, rft qf^TFT qq f^TW f$SS if W fW W R, 

nm q* srfa % 5 RT if afar^r q?% qwr ^rrq # qfcl^f?T wr ms 
fft’TT i ?rm qr sjqfr % f^McTF qq ^iqq qT smm firajq qriq qf qrg; 

i qft qqqr ^ir wr if %■ f% qwrftq qrqT qqq qtff I, ir *m 
qqrq m ijpqtto f^r ^ Mrf^f sflr qq qr qq qgftq y+cTwr'i, 

f^ftq f^off if f^TT ' 3 TFTT qTf^ I ^ aR qT qt qqiff if *TT qqm-% 

qr, qqqf ^ fW % q^jq srn % mfSs ^rr^t i 

5.4 azR sft 3RFT $t rTTW ^ qffd - MTT Wf W m f^TPC q^ - gq, 

“qqq ftqrq ®iq” qt “ 3 T= 3 ft 3 nf^Rt aftr ^iR^qr % ^N - if arerq ir 
M ' q<fl$ q tor qRT qrf^r fq ^rr 5.1 if qqf Rft I 1 

6. fafaqFT 

6.1 *nft fafttqq qwftq sms % Rhcr afk qf%q ^ss m fss ms qrf&if qr 
qt ^qfqrq ftftqrq smm m r fSfSms % ms airr £rfqq qq qqq (qr 
qrMfaq) an^R qr qtff 1 

6.2 gqpftq fq fo qqfr tft qraq, qrqrn: ?$ss ?trrr: sf%q *q*r qr qq^$ qm 
mm sms I 1 

6.3 qpq f^F5Trft % q^qf^rT f%RWR VllrlM-H % hRm^ciI 3TRTC qT ^H'iRkT ft% 

^nftif, g n qq R r Rrqrftq fqfqqpft % f^rq ^ftqqq qrrq qqqiftfr mq ^ 
aftr Rtr ?trrt % f^r qq qffqq q^% % qpq 1 

7. 

qqq fqqqq «rqf % 3 RnqT ^Rrqf, ij?qtqq qr 2 srcr ^ 

Hteicft % amTTT qr ^1 Rr q?r qqft sms % fRq afK 9 js 

q^jpftqfar oPiHd qr ^ qqft sftr % f^ri 1 *ilf^ 

%fR if qq^tfcT q?r qqfr 1# 1 

8. TFW f^trfr°T : 

8.1 trtr qr fmrm qrqftq qqft ssjvwt qqqq sttt ii smm frofor m mfr 
^fT qrqq (“^ qr) 9 % qgqii' fqqr ms\ qrf^q, ^?q qfqqrr qq qq 
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w ctpj Ft - tt^rst to tron ?r# «#ro to## #t #TF#TOTr to 

TOTORIT # rrq? gf#f=KT ftfacTOT F I 

8,2 HR TOTOTOcT: f#TOf#*t?r ^ftcff # TOT^TT ## - 

• tot# # ft# - to-rt# to ## to# tot# # ft# # snfNt 

# tort tot 3# % tlTR fro# ft# tott# ri I # ht# TOf# i ## 

V 1 

ft# TOW # TO### HFTcT TOTH ft'TOH W ’Jit % T?ftT ipHTT? # 

ht# TOfFt #r ###, #t #£ #, hth m ft# tst# # ### ftro 

HTTOTOlF# i 

• to#th ^ HP# # ft# - ft# srrft# # tot It*# t: TOf # w TO 

HH # # HR# #TO HTF # FT# H# if TOTT FT# I 

• ftftro# # toto - #t#ro I# tototto *fc=nitr # ftftro# # to^ hr 

# tort writ ## #R q#ro to to: froror to# §q ; ?w TOjTOcr 
TOHR TO Ft# I 

• ftftyn# # to## - to##, #t #t #, tot ft#ror tot ^totr toft 

TO# TO ##TOR FrrftrT # TOT f#TT HT#TO I 

• TOTTTOT ft$ TO Wft TOT# # ft# - TOTTTOT faff TO, *5# TOT# # 
ft# ST##/#cRH TJTO # TORT FR Ft# TOT TO# t R^TOH## ft# 
TO# I i# #TOTFT# TO HTOJH *T# JJR TO Hf#TO HTTO # TORT 
ft#/ i TOR ftf TO # TO## ; # TOTH ftTOTTO R# % ft T&g TOTOfHH f#TT 
HT#TOT I 


9. RTO 

9.1 TOTH ftTOTTO ®T# % HHTTOT R# # #E TOR TO ftRPJTOK TO#fTO f#TT TO 
TOTOTT I : 

• sntftro ftroR #r totj to# to rto 

• TOTTOTR TOTRTOR RTO 

9.2 snrf#TO ft#r rto 

TO##TO f##T R# # TO3 TO# TO ?#TO # TO## TO, TO # TO# # # TOTOt 

1 1 -s 

TO# # TO# TO# TO# HTf#TOTO TOTW TO# # TOF TORT TO TOTOTTOT # I 

9.3 TOTTOTR TORTOR TO# # TOf#H ## : 

• t# TO# TO #f#T fft# % TORTO % f## ##^R #TO# 

• TO.ftTO.TO. #R TOT# #TT 

• ^TTT 

• #TOq#nrr #h 

• TOTOrtroff #TOT #T #TOT #H 

• T3#TO5TORT #H 
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• qfR sf, ^Tt *^Rr % q f fo i HH % RrR f, ^fr ^iRuff 
5RT ^T^RcT fRR sf I 

R 3W qR Rj^i) % 'd'-HI<T ^ 1? R spr JnR sfR <TPT ^ ITTfR ^RiT 

R <9lcl 'qRRt I 

10. foftrareqsafo ff ^ nfiww 

lO.l tiiqfefr RlRfaiq ^R- *£t ^T3RT RAqu+dl^f qR aRrRq sRfttt 
d|J^R+ RRRrff ^T % Rd W>q arf^T R R fRR ^T qq^T t I 
sidR+1 3Tf^TT*T %qH *T^ ^fT tp^rl ^T J T I 

10.2“Rd<ui4Rq 3TRNRr% cTTc^f %, RRq % ^ RRRJR ^itfRT % HT*T : 

• ^Tf^cT 3WT 3RTR q* *T*ft «Rt qq 3q^*T q^TT ^RlT f% 3^TT 
$TT 4.2 ^T ^qf *pft I 

• qqn?r R^m ®rqt % ^r 3r qqft qq 3M«iq qr?qT ^tt f% 3>qr 5.2 3r 
^qf «£t *Fft 1 

• cTTR’ irrf^ 1 if dl^f qfa ^ u fn: ^XT^ ^rTT, qR <t>ti ?f I 

• qqqqT qq 50% “ftftre 3TR%fH” RJRT TJ& ^RT 3TrRt% 3rR?T 
q^TT 

io.3l%f^R^cTf3ff ^r RdRd 3 rR*t hRmih xtRt, fqqwrRq arRrciq ft 

<qfftqr q# sRft’qrfeft 1 

10.4RRPS STRffrfa ft wm\ qq S&q sfr *mrfft RT qft ftcTOT % 

aiRRqq foftt 3%TR % fftft ^T q^T f^T ^TT TOT I 
10.5 ^rr # 3 rRt ^ ^r*rrf^ q*, ^r qq srfftftq, qR ^ £r, **£Rt ^jRr 
^rf%cT, 3nf&nfi % 3 ^fl4R*l % 3TTVR qT MR»#lrl f^TT ^Tlft^T | qq^ 
RdRd RX|| 7RT **£Rl ^T '^’41 % 3l^Hlc1 $ #TT I 


^5T JTR : ^Rt 


1. riRi^ -^Rt ^ RFR 

1.1 rtRtr arRmft ^ f^r srf^cr ^Rr # wr sttt “ar^r % 

Rr^ ^rr qx ttt^ 10 (^ ttt -10) % ^t^tr ^n^ft 1 

1.2 %ft ^ ?fm ^Rt arcRr qx ^rq^ q# stfR ^qrf^ (3 xr ^rt 2.3 

qq R^»f ^f) 
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2. SR 

2.1 ^ to*jw°t afk ^tototo qfw qgw % to tor f^roro to tow totorto: 

sr § i ^ 1 %r qr sr ^TTfJ^r | : 

• TOTTOT t£iq> 4?t TOTW 

• totto <?1 i , *id 

• WTRT aflT 3R TOjpSTTO 

• ffTOT wfaR *£t TOTW 

• ^fq af)R fTOft TOR TOTfR % 1TO% TOW q^T fTORT TO qSJW faTOTO 

% froif fron tot -hmi tot to% 

• w TOrfRro to totottot afk 3^ totor: q^w frororo % f£r% f%ro 
TOT TORT TOT TORT I 

• q^R f^roro % f^rof tottor: f^f qif tot% to to^ qfR tor sr i 
To SRT # TORT “q^tR ftTOTO SRf” % TOT TO ^f TOTTOf TOf%% I TO? gTOTOTOTO 

3r “3rw TOTfTORT ^tr “to^ toiRtr!" % #q if qfw 'jw to? % tot if 

TO^tfcT f%TOT TOTO TOTfTOTO (^TO 5.1 TOk TOTOf TOITO%T %) I 

2.2 qvjtR f%TOTO ®Rt TO : 4RTTTOT 3^T if TOff TO TOTOTOTO TOft Ofrl if RTOT 

f% TOTTO fTOTOTO SRf % TOTO 3f fTOTO TO fo TOTO 5.2 TOR 5.3 if qqrf <# 

TOff I I 

3. q^RSTOR 

3.1 TOT q^TOT % TOk if TOf q^qRR/f^TOR f^RTTOTR if 5RR kk fsRl ^*lf«fsf) 

% fRTO TOTR fTOTT TO1T t TOR if qftTOTWR TORTOff TOjrfTOT # TOTkffl 
TOf % qfTR RiqilTOT q^TOT % WTO if W Rf^TO RRK fTOTT 

TORT (TOf qRR-qfqR/f^TOTT % TOkR q^TOT % TORT TTWt) I 

3.2 ifff M^JER TOf %TOf °4NK % : 3%R if ?ff k? % TO ^<TO , T $<741R TOW 3?f 

TOW W qqfw TOfe TOTO TOTRT TOTO TOf^, I TOJW sqqrc TO% TO 
TOTTf^rT f^f TOTOf TO% TO^TOTO ^r4iR «fff TOW, TO qRTOR qTTOT- 
qfwkroro aflr *mrr % aroftro toITOt q^jw % qlTRWRR srgqpT % 
3TOTO TO fTOTT TOiRT I 

4. TOpRrof TO ^TOTTOT 

4.1 qqfro to toTItotto (wt qrofr % tow t ws, fqfR qroro % toto^ ^f ^ 

$r41 f^) 4?T TOTO ^"41 TO “TOTW TO f^R TO TOTOT qq 3RTOR WtTO 
TOf^T I 

4.2 WfTqR # TOTW TO qftTOR TOfW TO $TO fWTOfR WFT % f%% 
'JWTOTO % TOR % TOq TOW WrTO TOTW % TORTO TO fTOTT TOT%TO I 
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to in - 

fkfaj f^TTWr ft ^njfT *kkTT 

1. *#TTOT fkfcr 

1.1 ift% Mk , tt ) fkffa ffw faRfa'te ft 3 ft *tt ; 

. TITOf TOT 

1.2 ft kfclTO ftTO fftft Sflftft 

2. f#*TTO ^ fftR-TO; 

2,i wrr anf^T w 

cprro an#rat frofHfro ireftf $ <pff|,?r ftY toMt 

• 3T^r 3TTfftrftr 

• fftfftTO 

• <ror faro to 

• TOJ 3TT%iff 

• 3TTWte TTTO TO 
1. 3TTO ^TfTOT 

fftcr ft ft 5Rft*R ^ foft TOcT, ?rRrcT JJcSJTO' Mk ^ 
fftft TOT mfftft : 

• #■ 

. ^r^rf '^jffT 

• ft W SR 

• TOftTOT MY?: TOT gfftEnft 

• ^nrft 

• ?m Mk *n?ftft 

• qftfTO Mk gror 

• SRjftTO Mk fft^TOT TOfftTO 

• TOT 

ii. fftfftro 

fro toto % fftfftro y ^'f ,d ' ^ : 

• k£k m TO" tot?: Mt SlftkJftTO 

• -rH^Rd ftk % mr TOnTifror 
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• $t qqMr sftr fqrfftr tf^rTarf % trt f^rqr, sfas 
afhc TOTCTfM 

• 3T^T fnf^TR 
in. tot Rw to 

f^rf^RT W^TfcT ^rnfr : 

• 3ntf^ arf^vrq 

• zpf ^ sq^cT nm 

• 

• ?%9t^ 

w% aifaR«ki, ^nsrfcr qr sps q^w ^r aft x sRtftq 3r qf&rfrnT 
f^FT apff ttt y+'cTr^ f%qr tot qT%q i 

tot f^rro to 3r ^ 3r qqft, qfr wt st, % f^r swfr *r 
TOT fTOT TOf % sfaro ft qqi qT^cfr f f>T ^ f^srrqT 

^TTI 

IV. to anfrol 

f^crf^RT ^T ^T^cT: f^TT TOT qTfTO : 

• INrt % qirr toj *§7cft *f ?fq 
. qq^T ttqrj 

• f%f^T ^TTTT, aNfr afrr Tff^r % ^fTOTT TOT §TT 

• TO-^Mf 

« ^rRT 3flT 3TFT 

• qq^ qT toj tft if qrj?r f%q qRq arffrq 

• Rr&q 

. TO 

V. TOqfiTrT TTTO TO 

f^rfq%cT qq qq^tTOT fTO tott qrfM : 

• qrtfqq arftmq 

• qf % fpcR qftqtfq 

• % ^TO TOfcT TTO 

• 3Trf ?tq 

vi. to qq wrfa sn?T 3r qqft ?tq, qft #? w\, qqfficT fro toRtt i 

gTTTOT qq qrfanT w 

grorq 3r Trfro Rt^t wff R znfffrrr f%^ : 

• ’pr 

• anrf^rf^qf aftr arRtrtq 

• ^ ^TrT^ aftr TOTO 
I. qRte 

fsfr (^RTrf tot afk qRr ^Rre arte ^ qf%q) 
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II. HRfalcPrT afnc hMh 

flHlrlPsld ’JTOT: f^TT HPTT HlftH : 

• <Hl t IK u l HKiSrffcl 

• HK%f?T 

• 3PT HTCfsrfcT 3TO ^ |tt) 

• HPT sftT Wrft 

in. HTH ^PTlff sftr 3WT 

tp) ^^1^ 

fan fate 3flV 'jnw: ydx*W u l f%HT HPTT : 

• faf^I 

• ^irrnu; 

• % H^TTH HHTPTH HTTTT 

• HTRTfcr Rcffer HPT 

• SPH 

h) sikkim 

ft^fafacT ^I^cr: rtCT f%HT HFTT Hlf^ : 

• % fa^l WP 

• qT SPdlfdd HPT ftcRH 

• ^fHmm % fa^r m nuh 

• 3PH MMHFT 
IV. HlfrfaH ^ddltf 

Tpft Hl+fal'* ^WTHt T^fr 3Tpfo ^fcTT % PT^T #T; Tl1% HH 7 ! ^ 
R«ucl H’+icTi^d R>dT HPTT HTf^ I 

3. #W TTHTd - ^ # fdPH-^PTJ 

3.1 HPT 

fvpnfafaRT ^T ^T^cT: f^TT HHT HTl%% : 

• wrf % fatfr srrfrPrf <tt 

• HPfrfT 

• Hifah4I sftT f%faHPft TT HPT 

• T^t # Mr 

• 3PT HPT (HffrT fP) 

3.2 «PT 3?fa fllf^ll : 

f ^-Mfafa RT HT 'jHfcT: 3T^€tWT 1%HT HPTT Hlf%% : 
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• spr, w #f % atcpfcr ar*r # srg^r ^t ^ft 

M+<n<HU| ^ |tT 

• V'l*IW« ^RTff afk 3FQ STTf^cRTf % f^ STTWR 

• 3f^T snf^rf ajk RRyiHl' ft# $ Sift 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 15th October, 1999 
SeeurltleN and Exchanee Board of India 
(C ollective Investment Scheme*) Regulation*. 1999 


s.o. UitWK).—In exercise of the powers conferred by section 30 read with section 11 and 
section 19 of the Securities and Exchange Board of India, Act 1992, (15 of 1992) the 
Securities and Exchange Board of India hereby makes the following regulations,' namely; 

CHAPTER I 

PRELIMINARY 


Short title 
commencement 


Definitions 


and 1.(1) These regulations may be called the Securities and 
Exchange Board of India (Collective Investment Schemes) 
Regulations, 1999, 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2.(1) In these regulations, unless the context otherwise 
requires: 

(a) "Act" means the Securities and Exchange Board of India 
Act, 1992 (15 of 1992); 

(b) "advertisement" includes: 

(i) notices, brochures, pamphlets, circulars, showcards, 
catalogues, hoardings, placards, posters, Insertions in 
newspapers, pictures, films and cover pages of offer 
documents; 

(il) any other matter to which publicity is given through 
print medium, radio, television programmes or 

electronic media: 
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(c) “appraising agency” means an agency empanelled with 
the Board for the purpose of conducting technical or 
financial appraisal of the scheme; 

(d) "associate” in relation to a collective investment 
management company or trustee, includes a person: 

(i) who, directly or indirectly, by himself, or in combination 
with other persons, exercises control over the Collective 
Investment Management Company or the trustee, as the case 
may be, or 

(ii) in respect of whom the Collective Investment anagement 
Company or the trustee, as the case may be directly or 
indirectly, by itself, or in combination with other persons, 
exercises control, or 

(iii) whose director, officer or employee is a director, officer 
or employee of the Collective Investment Management 
Company or the trustee, as the case may be; 

(e) "auditor" means a person qualified to audit the accounts 
of companies under the Companies Act, 1956; 

(f) “Board” means the Securities and Exchange Board of 
India established under the provisions of section 3 of the 
Act; 

(g) "certificate" means a certificate of registration granted 
under regulation 10 of these regulations; 

(h) "Collective Investment Management Company" means a 
company incorporated under the Companies Act, 1956 (1 of 
1956) and registered with the Board under these regulations, 
whose object is to organise, operate and manage a collective 
investment scheme; 

(i) “collective investment scheme” has the meaning assigned 
to it by sub-regulation (2) of this regulation; 

(j) “closed-ended scheme” means any scheme launched by a 
Collective Investment Management Company, in which the 
period of maturity of the scheme is specified and there is no 
provision for re-purchase before the expiry of the maturity 
of the scheme; 

(k) "control" or “controlling interest” means control 
exercised or controlling interest held: 
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(i) in case of a company, by any person or combination of 
persons who directly or indirectly own, control or hold 
shares carrying not less than 10% of the voting rights of 
such company; or 

(ii) as between two companies, if the same person or 
combination of persons, directly or indirectly, own, control 
or hold shares carrying not less than 10% of the voting rights 
of each of the two companies; or 

(iii) majority of the directors of any company who are in a 
position to exercise control over the Collective Investment 
Management Company. 

(l) “credit rating agency” means a body corporate registered 
under Securities and Exchange Board of India (Credit 
Rating Agencies) Regulations, 1999; 

(m) "depository" means a body corporate as defined in the 
Depositories Act, 1996 (22 of 1996); 

(n) "economic offence" means an offence to which the 
Economic Offences (Limitation of Prosecutions) Act, 1974 
(12 of 1974) applies for the time-being; 

(o) "form" means any of the forms specified as such in the 
First Schedule; 

(p) "fraud", has the same meaning as is assigned to it in 
section 17 of the Indian Contract Act, 1872 (9 of 1872); 

(q) "inspecting officer” means any person appointed as such 
by the Board under Chapter VII of these regulations; 

(r) "key-personnel" in relation to a company, means the 
persons who exercise effective control over its affairs; 

(s) “net worth” means the aggregate value of the paid up 
equity capital and free reserves (excluding funds created out 
of revaluation), reduced by the aggregate value of 
accumulated losses and deferred expenditure not written off, 
including miscellaneous expenses not written off; 

(t) "offer document" means any document by which 
applications for subscribing to units of the scheme are 
invited from the public; 
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(u) “regulation” means a regulation forming part of these 
regulations; 

(v) “relative” means a person who is a relative, as defined in 
section 6 of the Companies Act, 1956 (l of 1956); 

(w) ’’registrars to an issue and share transfer agent" means a 
person registered as Registrars to an Issue and Share 
Transfer Agents under the Securities and Exchange Board of 
India (Registrar to an Issue and Share Transfer Agents) 
Regulations, 1993; 

(x) “schedule” means any of the schedule appended to these 
regulations; 

(y) "scheme" means a collective investment scheme; 

(z) "scheme property" includes: 

(i) subscription of moneys or money's worth (including bank 
deposits) to the scheme; 

(ii) property acquired, directly or indirectly, with, or with the 
proceeds of, subscription of money referred to in item (i) of 
this Clause or 

(iii) income arising, directly or indirectly, from subscription 
money or property referred to in item (i) or (ii), 

(aa) "securities laws” means: 

(i) the Securities and Exchange Board of India Act, 
1992 (15 of 1992); 

(ii) the Securities Contracts (Regulation) Act, 1956 (42 
of 1956); and 

(iii) the Depositories Act, 1996 (22 of 1996), as,amended 
from time to time; 

(bb) "stock broker" means a stock broker as defined in 
Securities and Exchange Board of India (Stock Brokers and 
Sub-brokers) Rules, 1992; 

(cc) "trustee" means a person who holds the property of the 
collective investment scheme in trust for the benefit of the 
unit holders, in accordance with these regulations; 
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(dd) "unit" includes any instrument issued under a scheme, 
by whatever name called, denoting the value of the 
subscription of a unit holder; and 

(ee) "unit holder" means a person holding a unit in a 
scheme. 

(2) In these regulations, unless the context otherwise 
requires, "collective investment scheme" means any scheme 
or arrangement with respect to property of any description - 

(a) the purpose of which is to enable the investors to 
participate in the scheme or arrangements by way of 
subscriptions and to receive profits or income or 
produce arising from the management of such property 
or the investments made thereof; and 

(b) in which the subscriptions of the investors by whatever 
name called, are pooled, and are utilised for the 
purposes of the schemes or the arrangements; and 

(c) in which the property or such subscriptions are managed 
on behalf of the investors, who do not have day to day 
control over the management or operation of the 
scheme, 

whether or not such properties or subscriptions and the 
investments made thereof are evidenced by identifiable 
properties or otherwise; 

Provided that following shall not be deemed to be a 
collective investment scheme; 

(a) acceptance of deposits by companies under section 58A 
of the Companies Act, 1956 (1 of 1956) or by Non-Banking 
Financial Companies as defined in section 45-1 of the 
Reserve Bar 1 ’ of India Act, 1934 (2 of 1934); 

(b) acceptance of funds by Chit Funds in terms of the Chit 
Funds Act, 1982 (40 of 1982); 

(c) acceptance of funds by companies declared as Nidhi 
companies under section 620A of the Companies Act, 1956, 
(1 of 1956), as per directions issued under, section 637A of 
the said Act; 

(d) contracts of insurance under the Insurance Act, 1938 (4 
of 1938); 

(e) any scheme of the employer as per Employees’ Provident 
Fund and Miscellaneous Provisions Act, 1952, (19 of 1952); 
or any other recognised Provident Fund under the Income 
Tax Act, 1961; 
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(f) arrangements of co-operative societies under the Co¬ 
operative Societies Act, 1912 (2 of 1912) including Co¬ 
operative Societies registered under any Provincial Act or 
State Act for the time being in force; 

(g) any scheme under Securities and Exchange Board of 
India (Mutual Funds) Regulations, 1996; or 

(h) any other scheme or arrangement specifically exempted 
by the Board, from the operation of these regulations. 

(3) Words and expressions used and not defined in these 
regulations, but defined in the Act shall have the same 
meanings as are respectively assigned to them in the Act. 
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CHAPTER II 

REGISTRATION OF COLLECTIVE INVESTMENT MANAGEMENT 

COMPANY 


No person other than 3. No person other than a Collective Investment 
Collective Investment Management Company which has obtained a certificate 
Management Company to under these regulations shall carry on or sponsor or launch 
launch scheme a collective investment scheme. 

Application for grant of 4. Any person proposing to carry any activity as a 
certificate Collective Investment Management Company on or after 

the commencement of these regulations shall make an 
application to the Board for the grant of registration in 
Form A. 

Application by existing 5.(1) Any person who immediately prior to the 
Collective Investment commencement of these regulations was operating a 
Schemes scheme, shall subject to the provisions of Chapter IX of 

these regulations make an application to the Board for the 
grant of a certificate within a period of two months from 
such date. 

(2) An application under sub-regulation (1) shall contain 
such particulars as are specified in Form A and shall be 
treated as an application made in pursuance of regulation 4 
and dealt with accordingly. 

Application fee to 6. Every application for registration under regulation 4 
accompany the application shall be accompanied by a non-refundable application fee 

as specified in the Second Schedule. 

Application to conform to 7. An application, which is not complete in all respects or 
the requirements docs not conform to the requirements of regulation 6 or 

regulation 9 shall be rejected by the Board. 

Provided that before rejecting any such application, the 
applicant may be given an opportunity to remove within 
one month such objections as may be indicated by the 
Board. 

Provided further that the Board may on sufficient 
reasons being shown extend the time in order to enable the 
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Furnishing information 


Conditions for eligibility 


applicant to remove such objections. 

8. (1) The Board may direct the applicant to furnish such 
further information or clarification as may be required by it, 
for the purpose of processing the application. 

(2) The Board, if it so desires, may ask the applicant or its 
authorised representative to appear before the Board for 
personal representation in connection with the grant of a 
certificate. 

9. The Board shall not consider an application for the grant 
of a certificate unless the applicant satisfies the following 
conditions, namely:- 

(a) the applicant is set up and registered as a company 
under the Companies Act, 1956; 

(b) the applicant has, in its Memorandum of Association 
specified the managing of collective investment scheme 
as one of its main objects; 

(c) the applicant has a net worth of not less than rupees five 
crores; 

Provided that at the time of making the application the 
applicant shall have a minimum net worth of rupees 
three crores which shall be increased to rupees five 
crores within three years from the date of grant of 
registration 

(d) the applicant is a fit and proper person for the grant of 
such certificate; 

(e) the applicant has adequate infrastructure to enable it to 
operate collective investment scheme in accordance with 
the provision of these regulations; 

(f) the directors or key personnel of the applicant shall 
consist of persons of honesty and integrity having 
adequate professional experience in related field and 
have not been convicted for an offence involving moral 
turpitude or for any economic offence or for the 
violation of any securities laws; 

(g) at least fifty per cent of the directors of such Collective 
Investment Management Company shall consist of persons 
who are independent and are not directly or indirectly 
associated with the persons who have control over the 
Collective Investment Management Company; 

(h) no person, directly or indirectly connected with the 
applicant has in the past been refused registration by the 
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Grant of certificate 


Terms and conditions 
be 

complied with 


Board under the Act. 

Explanation: For the purposes of this clause, the Board 
shall take into account whether the previous application for 
a certificate of any person, directly or indirectly, connected 
with the applicant has been rejected by the Board or any 
disciplinary action has been taken against such person 
under the Act or any of the rules or any of the regulations 
made under the Act. 

(1) at least one of the directors, on the Board of the 
Collective Investment Management Company, who is 
not subject to retirement, is a representative of the 
trustee; 

(j) the Collective Investment Management Company is not 
a trustee of any collective investment scheme. 

(k) in case the applicant is an existing collective investment 
scheme, it complies with the provisions of Chapter IX of 
these regulations. 

10. (1) The Board may, on receipt of an application and on 
being satisfied that the applicant complies with the 
requirements specified in regulation 9, call upon the 
applicant to pay registration fee as specified in the Second 
Schedule. 

(2) On receipt of registration fee, the Board shall grant a 
certificate in Form B, on such terms and conditions as are 
in the interest of investors and as may be specified by the 
Board. 

to 11. The certificate granted under regulation 10 shall be 
subject to the following conditions, namely 

(a) any director of the Collective Investment Management 
Company shall not be a director in any other Collective 
Investment Management Company unless such person is an 
independent director referred to in clause (g) of regulation 
9 and approval of the board of Collective Investment 
Management Companies of which such person is an 
independent director, has been obtained; 

(b) the Collective Investment Management Company shall 
forthwith inform the Board of any material change in the 
information or particulars previously furnished, which have 
a bearing on the certificate granted by it; 

(c) appointment of a director of a Collective Investment 
Management Company shall be made with the prior 
approval of the trustee; 
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(d) the Collective Investment Management Company shall 
comply with provisions of the Act and these regulations; 

(e) no change in the controlling interest of the Collective 
Investment Management Company shall be made without 
obtaining prior approval of the Board, the trustee and the 
unit holders holding at-least one-half of the nominal value 
of the unit capital of the scheme. 

(f) The Collective Investment Management Company shall 
take adequate steps to redress the grievances of the 
investors within one month from the date of receipt of the 
complaint from the aggrieved investor. 

Procedure where 12.(1) Where an application made under regulation 4 for 

registration is not granted grant of registration does not satisfy the conditions 

specified in regulation 9, the Board may reject the 
application after giving the applicant a reasonable 
opportunity of being heard and inform the applicant of the 
same. 

(2) The decision shall be communicated to the applicant by 
the Board within 30 days of such decision stating therein 
the grounds on which the application has been rejected. 
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CHAPTER III 

BUSINESS ACTIVITIES AND OBLIGATIONS OF COLLECTIVE 
INVESTMENT MANAGEMENT COMPANY 


Restrictions on business 13, The Collective Investment Management Company shall 
activities not: 

(a) undertake any activity other than that of managing the 
scheme; 

(b) act as a trustee of any scheme; 

(c) launch any scheme for the purpose of investing in 
securities; 

(d) invest in any schemes floated by it. 

Provided that a Collective Investment Management 
Company may invest in its own scheme, 

(i) if it makes a disclosure of its intention to invest in the 
offer document of the scheme, and 

(ii) does not charge any fees on its investment in that 
scheme. 

Obligations of Collective 14. Every Collective Investment Management Company 

Investment Management shall: 

Company 

(a) be responsible for managing the funds or properties of 
the scheme on behalf of the unit holders; 

(b) take all reasonable steps and exercise due diligence to 
ensure that the scheme is managed in accordance with 
the provisions of these regulations, offer document and 
the trust deed; 

(c) exercise due diligence and care in managing assets and 
funds of the scheme; 

(d) be responsible for the acts of commissions and 
omissions by its employees or the persons whose 
services have been availed by it; 

(e) remain liable to the unit holders for its acts of 
commission or omissions, notwithstanding anything 
contained in any contract or agreement; 
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Submission of information 
and documents 


(f) be incompetent to enter into any transaction with or 
through its associates, or their relatives relating to the 
scheme: 

Provided that in case the Collective Investment 
Management Company enters into any transactions relating 
to the scheme with any of its associates, a repo:; t0 that 
effect shall immediately be sent to the trustee and to the 
Board. 

(g) appoint registrar and share transfer agents; 

(h) abide by the Code of Conduct as specified in the Third 
Schedule; 

(i) give receipts for all monies received by it and give a 
report to the Board every month, particularly of receipts 
and payments; 

(j) hold a meeting of the Board of Directors to consider the 
affairs of scheme atleast twice in every three months; 

(k) ensure that its officers or employees do not make 
improper use of their position or information to gain, 
directly or indirectly, an advantage for themselves or for 
any other person or to cause detriment to the scheme; 

(l) obtain adequate insurance against the property of the 
scheme; 

(m) comply with such guidelines, directives, circulars and 
instructions as may be issued by the Board from time to 
time, on the subject of collective investment schemes. 

15.(1) The Collective Investment Management Company 
shall prepare quarterly reports (i.e. as at the end of March, 
June, September and December) on its activities and the 
position regarding compliance with these regulations and 
submit the same to the trustees within one month of the 
expiry of each quarter. 

(2) The Collective Investment Management Company shall 

file with the trustee and the Board - 

(a) particulars of all its directors alongwith their interest in 

other companies within fifteen days of their appointment; 

and 
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(b) any change in the interests of directors, 
within fifteen days of such change. 

(3) The Collective Investment Management Company shall 
furnish a copy of the Balance Sheet, Profit and Loss 
Account and a copy of the summary of the yearly 
appraisal report to the unit holders within two months 
from the closure of financial year. 

(4) the Collective Investment Management Company shall 
furnish to the Board and the trustee such information and 
documents to the Board and the trustee as may be required 
by them concerning the affairs of the scheme. 
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CHAPTER IV 

TRUSTEES AND THEIR OBLIGATIONS 


be 16.(1) A scheme shall be constituted in the form of a trust 
the and the instrument of trust shall be in the form of a deed 
duly registered under the provisions of the Indian 
Registration Act, 190B (16 of 1908) executed by the 
Collective Investment Management Company in favour of 
the trustees named in such an instrument. 

(2) A Collective Investment Management Company shall 
Appointment of trustees appoint a trustee who shall hold the assets of the scheme for 

the benefit of unit holders. 

Contents of trust deed 17. (1) The trust deed shall contain such clauses as are 

specified in the Fourth Schedule and such other clauses as 
are necessary for safeguarding the interests of the unit 
holders. 

(2) No trust deed shall contain a clause which has the effect 
of- 

(i) limiting or extinguishing the obligations and liabilities of 
the Collective Investment Management Company in relation 
to any scheme or the unit holders; or 

(ii) indemnifying the trustee or the Collective Investment 
Management Company for loss or damage caused to the unit 
holders by their acts of negligence or acts of commissions or 
omissions. 


Trust Deed to 
registered under 
Registration Act 


Eligibility for appointment 18.(1) Only persons registered with the Board as Debenture 
as trustee Trustee under Securities and Exchange Board of India 

(Debenture Trustee) Regulations, 1993 shall be eligible to 
be appointed as trustees of collective investment scheme. 

Provided that no person shall be eligible to be appointed 
as trustee, if he is directly or indirectly associated with the 
persons who have control over the collective investment 
management company. 

(2) The Collective Investment Management Company shall 
furnish to the Board particulars as specified in Form C in 
respect of trustees appointed under sub-regulation (1). 

Appointment of trustee 19. No person shall be appointed as trustee of a scheme if - 
not found guilty (a) He has been found guilty of an offence under the 
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securities laws or 

(b) The Board or any authority to which the Board has 
delegated its power has passed against such person, an 
order under the Act for violation of any provision of the 
Act or of regulations made hereunder. 

Agreement with collective 20.(1) The trustee and the Collective Investment 
investment management Management Company shall enter into an agreement for 
company managing the scheme property. 

(2) The agreement for managing the scheme property shall 
contain such clauses as are specified in the Fifth Schedule 
and such other clauses as are necessary for the purpose of 
fulfdling the objectives of the scheme. 

Rights and obligations of 21.(1) The trustee shall have a right:- 

thc trustee (a) to obtain from the Collective Investment Management 

Company such information as is considered necessary by the 
trustee. 

(b) to inspect the books of accounts and other records 
relating to the scheme. 

(2) The trustee shall ensure that the Collective Investment 
Management Company has;- 

(a) the necessary office infrastructure; 

(b) appointed all key personnel including managers for the 
schemes and submitted their bio-data which shall contain 
the educational qualifications and past experience in the 
areas relevant for fulfilling the objectives of the schemes; 

(c) appointed auditors to audit the accounts of the scheme 
from the list of auditors approved by the Board; 

(d) appointed a compliance officer to comply with the 
provisions of the Act and these regulations and to redress 
investor grievances; 

(e) appointed registrars to an issue and share transfer agent; 

(f) prepared a compliance manual and designed internal 
control mechanisms including internal audit systems; 

(g) taken adequate insurance for the assets of the scheme; 

(h) not given any undue or unfair advantage to any 
associates of the company or dealt with any of the associates 
in any manner detrimental to the interest of the unit holders; 

(i) operated the scheme in accordance with the provisions of 
the trust deed, these regulations and the offer document of 
the scheme(s); 

(j) undertaken the activity of managing schemes only; 
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(k) taken adequate steps to ensure that the interest of 
investors of one scheme are not compromised with the 
object of promoting the interest of investors of any other 
scheme; 

(l) minimum networth on a continuous basis and shall 
inform the Board immediately of any shortfall; 

(m) been diligent in empanelling the marketing agents and 
in monitoring their activities. 

(3) Where the trustee has reason to believe that the conduct 
of business of the scheme is not in accordance with these 
regulations, trust deed and the offer document of the 
scheme, the trustee shall forthwith take such remedial steps 
as are necessary and shall immediately inform the Board of 
the action taken. 

(4) The trustee shall be accountable for, and be the custodian 
of, the funds and property of the respective schemes and 
shall hold the same in trust for the benefit of the unit holders 
in accordance with these regulations and the provisions of 
trust deed. 

(5) The trustee shall be responsible for the calculation of any 
income due to be paid to the scheme and also for any 
income received in the scheme to the unit holders. 

(6) The trustee shall convene a meeting of the unit holders - 
fa) whenever required to do so by the Board in the interest 
of the unit-holders; or 

(b) whenever required to do so on the requisition made by 
unit holders holding at least one-tenth of nominal value of 
the unit capital of any scheme; or 

(c) when any change in the fundamental attributes of any 
scheme which affects the interest of the unit holders is 
proposed to be carried out. 

Provided that no such change shall be carried out unless the 
consent of unit holders holding at least three-fourths of 
nominal value of the unit capital of the scheme is obtained. 
Explanation:- For the purposes of this clause “fundamental 
attributes” means the investment objective and terms of a 
scheme. 

(7) The trustee shall review: 

(a) on a quarterly basis (i.e. by the end of March, June, 
September and December) every year all activities carried 
out by the Collective Investment Management Company. 

(b) periodically all service contracts relating to registrars to 
an issue and share transfer agents and satisfy itself that such 
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contracts are fair and reasonable in the interest of the unit 
holders. 

(c) investor complaints received and the redressal of the 
same by the Collective Investment Management Company. 

(8) (i) The trustee shall ensure that:- 

(a) net worth of Collective Investment Management 
Company is not deployed in a manner which is 
detrimental to interest of unitholders. 

(b) Property of each scheme is clearly identifiable as 
scheme property and held separately from property of 
the Collective Investment Management Company and 
property of any other scheme. 

(c) Clearances or no objection certificate is obtained, in 
respect of transactions relating to property of the 
scheme from such authority as is competent to grant 
such clearance or no objection certificate. 

(ii) The trustee shall abide by the Code of Conduct as 
specified in the Third Schedule. 

(9) The trustee shall furnish to the Board on a quarterly basis 
(i.e. by end of March, June, September and December), 
every year - 

(a) a report on the activities of the scheme; 

(b) a certificate stating that the trustee has satisfied himself 
that affairs of the Collective Investment Management 
Company and of the various schemes are conducted in 
accordance with these regulations and investment objective 
of each scheme. 

(10) The trustee shall cause:- 

(a) the profit and loss accounts and balance sheet of the 
schemes to be audited at the end of each financial year by 
an auditor empanelled with the Board. 

(b) each scheme to be appraised at the end of each financial 
year by an appraising agency. 

(c) Scheme rated by a credit rating agency. 

(11) A meeting of the trustees to discuss the affairs of the 
scheme shall be held at least twice in every three months in 
a financial year. 

(12) The trustee shall report to the Board any breach of these 
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regulations and has had, or is likely to have, a materially 
adverse effect on the interests of unit holders as soon as they 
become aware of the breach. 

(13) The trustee shall ensure that - 

(a) the fees and expenses of the scheme are within the limits 
as specified in Part-I of the Ninth Schedule; 

(b) accounts of the schemes are drawn up in accordance with 
the accounting norms as specified in Part-II of the Ninth 
Schedule. 

(c) accounts of the scheme comply with the format of the 
balance sheet and the profit and loss account as specified in 
Part-IH of the Ninth Schedule. 


Termination of trusteeship 22.(1) The trusteeship of a trustee shall come to an end - 

(a) If the trustee ceases to be trustee under the Securities and 
Exchange Board of India (Debentures Trustees) 
Regulations, 1993; or 

(b) if the trustee is in the course of being wound up; or 

(c) if unit holders holding at least three-fourths of the 
nominal value of the unit capital of the scheme pass a 
resolution for removing the trustee and the Board 
approves such resolution; or 

(d) if in the interest of the unit holders, the Board, for 
reasons to be recorded in writing decides to remove the 
trustee for any violation of the Act or these regulations 
committed by them; or 

Provided that the trustee shall be afforded reasonable 
opportunity of hearing before action is taken under this 
clause; 

(e) if the trustee serves on the Collective Investment 
Management Company a notice of not less than three 
months expressing its intention not to continue as trustee. 

(2) On termination of the trusteeship under sub-regulation 

(1) , another trustee, eligible to be appointed under 
regulation 18, shall be appointed by the Collective 
Investment Management Company. 

(3) The appointment of the new trustee under sub-regulation 

(2) , shall be completed within three months from the date 
the previous trusteeship came to an end. 

(4) The Board may notwithstanding anything contained in 
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regulation 18 appoint any person as a trustee if the 
Collective Investment Management Company fails to 
appoint a trustee under sub-regulations (2) and (3). 

(5) The trustee appointed under sub-regulation (3) and (4) 
shall stand substituted as a trustee in all the documents to 
which the trustee so removed was a party. 

(6) The person appointed by the Board shall apply to the 
Court for an order directing the Collective Investment 
Management Company to wind up the scheme. 

(7) A trust deed in the form as specified under regulation 16 
shall be executed by the Collective Investment Management 
Company in favour of the trustee so appointed and from the 
date of such appointment, trustees shall be subject to all the 
rights and duties as specified in the regulations. 

(8) The trustee so removed shall from such date be 
discharged from complying with the obligations under the 
trust deed but shall remain liable for any action taken by 
them before such removal. 

Termination of the 23.(1) The agreement referred to in regulation 20 entered 

Agreement with the into by the trustee with the Collective Investment 

Collective Investment Management Company may be terminated - 
Management Company (a) if the Collective Investment Management Company is in 

the course of being wound up as per the provisions of the 
Companies Act, 1956 or; 

(b) if unit holders holding at least three-fourths of the 
nominal value of the unit capital of the scheme pass a 
resolution for terminating the agreement with the Collective 
Investment Management Company and the prior approval of 
the Board has been obtained, or 

(c) if in the interest of the unit holders the Board or the 
trustee, after obtaining prior approval of the Board, and after 
giving an opportunity of being heard to the Collective 
Investment Management Company, decide to terminate the 
agreement with the Collective Investment Management 
Company. 

(2) Upon termination of agreement under sub-regulation (1), 
another Collective Investment Management Company, 
registered with the Board, shall be appointed by the trustee 
within three months from the date of such termination. 


3068 Gl/99—9A 
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(3) The Collective Investment Management Company so 
removed shall continue to act as such at the discretion of 
trustee or the trustee itself may act as Collective 
Investment Management Company till such time as new 
Collective Investment Management Company is 
appointed. 

(4) The Collective Investment Management Company 
appointed under sub-regulation (2) shall stand substituted as 
a party in all the documents to which the Collective 
Investment Management Company so removed was a party. 

(5) The Collective Investment Management Company so 
removed shall continue to be liable for all acts of omission 
and commissions notwithstanding such termination. 

(6) If, none of the Collective Investment Management 
Company, registered under these regulations, consent to be 
appointed as Collective Investment Management Company 
within a further period of three months, then the trustee may 
wind up the scheme. 

(7) An agreement for managing scheme property shall be 
executed in favour of the new Collective Investment 
Management Company subject to all the rights and duties as 
specified in the regulations. 


3068 GI/99—9B 
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CHAPTER V 

SCHEMES OF COLLECTIVE INVESTMENT MANAGEMENT COMPANY 

Procedure for launching of 24.(1) No scheme shall be launched by the Collective 
schemes Investment Management Company unless such scheme is 

approved by the Trustee. 

Rating (2) No scheme shall be launched by the Collective 

Investment Management Company without obtaining rating 
from a credit rating agency. 

Appraisal (3) No scheme shall be launched by the Collective 

Investment Management Company without getting the 
scheme appraised by an appraising agency. 

Close-ended scheme and (4) Collective Investment Management Company shall:- 
Scheme duration 

(a) Launch only close ended schemes; 

(b) the duration of the schemes shall not be of less than three 
calendar years. 

Insurance (5) Collective Investment Management Company shall 

obtain adequate insurance policy for protection of the 
scheme property. 

No Guaranteed returns 25. No scheme shall provide guaranteed or assured returns. 

Provided that indicative return may be indicated in the 
offer document only, if the same is assessed by the 
appraising agency and expressed in monetary terms. 

Disclosures in the offer -26.(1) The Collective Investment Management Company 
document shall before launching any scheme file a copy of the offer 

document of the scheme as referred to in sub-regulation (1) 
of regulation 24 with the Board and pay filing fees as 
specified in the Second Schedule. 

(2) The offer document shall contain such information as 
specified in the Sixth Schedule. 

(3) The offer document shall also contain true and fair view 
of the scheme and adequate disclosures to enable the 
investors to make informed decision. 
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(4) The Board may in the interest of investors require the 
Collective Investment Management Company to carry out 
such modifications in the offer document as it deems fit. 

(5) In case no modifications are suggested by the Board in 
the offer document within 21 days from the date of filing, 
the Collective Investment Management Company may issue 
the offer document to public. 

27. (1) Advertisements in respect of every scheme shall be 
in conformity with the Advertisement Code as specified in 
the Seventh Schedule. 

(2) The advertisement for each scheme shall disclose in 
addition to the investment objectives, the method and 
periodicity of valuation of scheme property. 

28. The appraising agency whose appraisal report forms part 
of the offer document and has given a written consent for 
the inclusion of the appraisal report in the offer document 
shall be liable for any statement in the appraisal report 
which is misleading, incorrect or false. 

29. (1) The offer document and advertisement materials shall 
not be misleading or contain any statement or opinion which 
are incorrect or false. 

(2) Where an offer document or advertisement includes any 
statement, or opinion which are incorrect or false or 
misleading, every person - 

(i) who is a director of the Collective Investment 
Management Company at the time of the issue of the offer 
document; 

(ii) who has issued the offer document and shall be 
punishable under the Act unless he proves either that the 
statement or opinion was immaterial or that he had 
reasonable ground to believe at the time of the issue of the 
offer document or advertisement that the statement was true. 

30. No scheme shall be open for subscription for more than 
90 days. 

31. (1) The Collective Investment Management Company 
shall specify in the offer document, - 

(a) the minimum and the maximum subscription amount it 
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seeks to raise under the scheme; and 

(b) in case of oversubscription the process of allotment of 
the amount oversubscribed. 

(2) The Collective Investment Management Company shall 
refund the application money to the applicants,- 

(i) if the scheme fails to receive the minimum subscription 
amount referred to in clause (a) of sub-regulation (1). 

(3) Any amount refundable under sub-regulation (2) shall be 
refunded within a period of six weeks from the date of 
closure of subscription list, by Registered A.D and by 
cheque or demand draft marked "A/C. Payee" to the 
applicants. 

(4) In the event of failure to refund the amounts within the 
period specified in sub-regulation (3), the Collective 
Investment Management Company shall pay interest to the 
applicants at a rate of fifteen percent per annum on the 
expiry of six weeks from the date of closure of the 
subscription list. 

32. The Collective Investment Management Company shall 
issue to the applicant whose application has been accepted, 
unit certificates as soon as possible but not later than six 
weeks from the date of closure of the subscription list. 

Provided that if the units are issued through a depository, 
a receipt in lieu of unit certificate will be issued as per 
provisions of Securities and Exchange Board of India 
(Depositories and Participants) Regulations, 1996 and bye¬ 
laws of the depository. 


33.(1) A unit certificate issued under the scheme shall be 
freely transferable. 

(2) The Collective Investment Management Company shall, 
on production of instrument of transfer together with 
relevant unit certificates, register the transfer and return the 
unit certificate to the transferee within thirty days from the 
date of such production. 

Provided that if the units are held in a depository 
such units shall be transferable in accordance with the 
provisions of the Securities and Exchange Board of India 
(Depositories and Participants) Regulations, 1996 and the 
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bye-laws of the depository. 


in 34.(1) The subscription amount received shall be kept in a 
and separate bank account in the name of the scheme and shall 
be utilised for- 

(a) adjustment against allotment of units only after the 
trustee has received a statement from the registrars to the 
issue and share transfer agent regarding minimum 
subscription amount, as stated in the offer document, having 
been received from the public, or 

(b) for refund of money in case minimum subscription 
amount, as stated in the offer document, has not been 
received or in case of over-subscription. 

(2) The minimum subscription amount as specified in the 
offer document shall not be less than the minimum amount, 
as specified by the appraising agency, needed for completion 
of the project for which the scheme is being launched. 

(3) The moneys credited to the account of the scheme shall 
be utilised for the purposes of the scheme and as specified in 
the offer document. 

(4) Any unutilised amount lying in the account of the 
scheme shall be invested in the manner as disclosed in the 
offer document. 

and 35. The Collective Investment Management Company shall: 

(a) not invest the funds of the scheme for purposes other 
than the objective of the scheme as disclosed in the offer 
document. 

(b) segregate the scheme assets of different schemes. 

(c) not invest corpus of a scheme in other schemes. 

(d) not transfer funds from one scheme to another scheme. 
Provided that inter scheme transfer of scheme property 
may be permitted at the time of termination of the 
scheme with prior approval of the trustee and the Board. 

36. The units of every scheme shall be listed immediately 
after the date of allotment of units and not later than six 
weeks from the date of closure of the scheme on each of the 
stock exchanges as mentioned in the offer document. 

37. (1) A scheme shall be wound up on the expiry of 
duration specified in the scheme or on the accomplishment 
of the purpose of the scheme. 
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(2) Notwithstanding anything contained in sub-regulation 
(1), a scheme may also be wound up - 

(a) on the happening of any event which, in the opinion of 
the trustee, requires the scheme to be wound up and the 
prior approval of the Board is obtained; or 

(b) if unit holders of a scheme holding at least three-fourth 
of the nominal value of the unit capital of the scheme pass a 
resolution that the scheme be wound up and the approval of 
the Board is obtained; or 

(c) if in the opinion of the Board, the continuance of the 
scheme is prejudicial to the interests of the unit-holders; 
or 

(d) if in the opinion of the Collective Investment 
Management Company, the purpose of the scheme can 
not be accomplished and it obtains the approval of the 
trustees and also of the unit holders of the scheme 
holding atleast 3 4 of the nominal value of the unit capital 
of the scheme with a resolution that the scheme be wound 
up and the approval of the Board is obtained. 

(3) Where a scheme is to be wound up under sub-regulation 
(1) or sub-regulation (2), the trustee shall give notice 
disclosing the circumstances leading to the winding up of 
the scheme in a daily newspaper having nation wide 
circulation and in the newspaper published in the language 
of the region where the Collective Investment Management 
Company is registered. 

(4) (a)The trustee shall dispose of the assets of the scheme 
concerned in the best interest of the unit holders of that 
scheme. 

(b) The proceeds of sale realised under clause(a), shall be 
first utilised towards the discharge of such liabilities as are 
due and payable under the scheme and after making 
appropriate provision for meeting the expenses connected 
with such winding up, the balance shall be paid to the unit 
holders in proportion to their unit holding. 

(5) On the completion of the winding up, the trustee shall 
forward to the Board and the unit holders 

(a) a report on the steps taken for realisation of assets of the 
scheme, expenses for winding up and net assets 
available for distribution to the unit holders and 

(b) a certificate from the auditors of the scheme to the effect 
that all the assets of the scheme are realised and the 
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details of the distribution of the proceeds. 

(6) The unclaimed money if any at the time of winding up 
shall be kept separately in a bank account by the trustee for a 
period of three years for the purpose of meeting investors’ 
claims and thereafter shall be transferred to investor 
protection fund, as may be specified by the Board. 

38. On and from the date of the publication of notice under 
sub-regulation (3) of regulation 37, the trustee or the 
Collective Investment Management Company as the case 
may be, shall cease to carry on any business activities ip 
respect of the scheme so wound up. 

39. If, after the receipt of the report under sub-regulation (5) 
of regulation 37, the Board is satisfic'd that all the measures 
for winding up of the scheme have been complied with, the 
scheme shall cease to exist. 
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CHAPTER VI 
GENERAL OBLIGATIONS 


40. (1) Every Collective Investment Management Company 
shall - 

(a) keep and maintain proper books of accounts, records and 
documents, for each scheme so as to explain its 
transactions and to disclose at any point of time the 
Financial position of each scheme and in particular give a 
true and fair view of the state of affairs of the scheme 
and 

(b) intimate to the Board and the trustees the place where 
such books of accounts, records and documents 
including computer records are maintained. 

(2) Every Collective Investment Management Company 
shall continue to maintain and preserve, for a period of five 
years after the close of each scheme, its books of accounts, 
records, computer data and documents. 

41. The financial year for all the schemes shall end as of 
March 31 of each year. 

42. The Collective Investment Management Company shall, 

(a) despatch to the unit holders the warrants within 42 days 
of the declaration of the interim returns. 

(b) Despatch the redemption proceeds within 30 days of the 
closure or the winding up of the scheme. 

43. (1) The Collective Investment Management Company 
shall: 

(a) not exceed the ceilings on expenses or fees in respect of 
the scheme as specified in Part-I of the Ninth Schedule. 

(b) prepare the accounts of the scheme in accordance with 
accounting norms as specified in Part-II of the Ninth 
Schedule; 

(c) comply with format of balance sheet and profit and loss 
accounts as specified in Part-in of the Ninth Schedule; 

(2) An annual report and annual statement of accounts of 
each scheme shall be prepared in respect of each financial 
year. 
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(3) Every Collective Investment Management Company 
shall within two months from the date of closure of each 
financial year forward to the Board a copy of the Annual 
Report. 

44.(1) Every scheme shall have the annual statement of 
accounts audited by an auditor who is empanelled with the 
Board and who is not in any way associated with the auditor 
of the Collective Investment Management Company. 

(2) The auditor shall be appointed by the trustee. 

(3) The auditor shall forward his report to the trustee and 
such report shall form part of the Annual Report of the 
scheme. 

(4) The auditor’s report shall comprise the following:- 
(a) a certificate to the effect that:- 

(1) he has obtained all information and explanations which, 
to the best of his knowledge and belief, were necessary for 
the purpose of the audit; 

(ii) the balance sheet and the revenue account give a fair and 
true view of the scheme, state of affairs and surplus or 
deficit in the scheme for the accounting period to which the 
Balance Sheet or, as the case may be the Revenue Account 
relates; 

(iii) the statement of account has been prepared in 
accordance with accounting policies and standards as 
specified in the Part II of the Ninth Schedule. 

(iv) any other matter which in the opinion of the auditor is 
vital and has a bearing on the schemes. 

of 45.(1) The auditor of the scheme shall, as soon as possible, 
notify the Board and the trustee in writing if he has 
reasonable grounds to suspect that a contravention of the 
regulations has occurred or if the schemes are not conducted 
on sound commercial principles. 

(2) The auditor of the scheme: 

(a) shall have a right of access at all reasonable times to the 
books of the scheme; and 

(b) may require any employee of the 'Collective Investment 
Management Company to give the auditor information and 
explanations for the purposes of the audit. 
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46. (1) The trustee, after prior approval of the trustee and for 
reasons to be recorded in writing remove the auditor of the 
scheme for misconduct or inefficiency after giving the 
auditor a reasonable opportunity of hearing. 

Provided that another auditor for the scheme is 
appointed by trustee immediately from auditors empanelled 
with the Board. 

(2) The auditor of the scheme may resign by giving a three 
months written notice to the Collective Investment 
Management Company and to the trustee. 

47. (1) The scheme wise annual report or an abridged form 
thereof shall be published in a national daily as soon as 
possible but not later than two calendar months from the 
date of finalisation of accounts. 

(2) The annual report shall contain details as specified in the 
Ninth Schedule and such other details as are necessary for 
the purpose of providing a true and fair view of the 
operations of the collective investment scheme. 

(3) The report if published in abridged form shall carry a 
note that full annual report shall be available for inspection 
at the Head Office and all branch offices of the Collective 
Investment Management Company. 

48. (1) The Collective Investment Management Company 
and the trustee, shall make such disclosures or submit such 
documents as they may be called upon by the Board to make 
or submit. 

(2) Without prejudice to the generality of sub-regulation (1), 
the Collective Investment Management Company on behalf 
of the scheme shall furnish the following periodic reports to 
the Board, namely: 

(a) copies of the duly audited annual statements of accounts 
including the balance sheet and the profit and loss account 
in respect of each scheme, once a year; 

(b) a copy of quarterly unaudited accounts; 

(c) a quarterly statement of changes in net assets for each of 
the schemes. 

49. A Collective Investment Management Company, on 
behalf of the scheme shall before the expiry of one month 
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from the close of each quarter that is 31st March, 30th June, 
30th September and 31st December publish its unaudited 
financial results in one daily newspaper having nation wide 
circulation and in a newspaper published in the language of 
the region where the Head Office of the Collective 
Investment Management Company is situated. 

Provided that the quarterly unaudited report referred 
in this sub-regulation shall contain details as specified in the 
regulations and such other details as are necessary for the 
purpose of providing a true and fair view of the operations 
of the scheme. 

50. The trustee shall ensure that the Collective Investment 
Management Company shall make such disclosures to the 
unit holders as are essential in order to keep them informed 
about any matter which may have an adverse bearing on 
their investments. 

51. The calling of meeting of unit holders as well as transfer 
and transmission of units of scheme shall be as per the 
provisions of the Eighth Schedule. 
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CHAPTER VII 
INSPECTION AND AUDIT 


52. (1) The Board may appoint one or more persons as 
inspecting officer to undertake the inspection of the books of 
accounts, records, documents and infrastructure, systems 
and procedures or to investigate the affairs of the trustee and 
Collective Investment Management Company for any of the 
following purposes, namely: 

(a) to ensure that the books of accounts are being 
maintained by the Collective Investment Management 
Company in the manner specified in these regulations; 

(b) to ascertain whether the provisions of the Act and 
these regulations are being complied with by the trustee and 
Collective Investment Management Company; 

(c) to ascertain whether the systems, procedures and 
safeguards followed by the Collective Investment 
Management Company are adequate; 

(e) to investigate into the complaints received from the 
investors or any other person on any matter having a bearing 
on the activities of the trustee and Collective Investment 
Management Company; 

53. (1) Before ordering an inspection under regulation 52 the 
Board shall give not less than ten days notice to the 
Collective Investment Management Company or trustee as 
the case may be. 

(2) Notwithstanding anything contained in sub-regulation 
(1), where the Board is satisfied that in the interest of the 
investors no such notice is required to be given, it may, by 
an order in writing direct that such inspection or 
investigation be taken up immediately without any notice. 

(3) During the course of inspection or investigation, the 
trustee or Collective Investment Management Company 
against whom the inspection or investigation is being carried 
out shall be bound to discharge his obligations as provided 
in regulation 54. 

54. (1) It shall be the duty of the trustee or Collective 
Investment Management Company whose affairs are being 
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inspected or investigated, and of every director, officer and 
employee thereof, to produce such books, accounts, records, 
and other documents in its custody or control and furnish 
him such statements and information relating to the 
activities as trustee or Collective Investment Management 
Company, as the inspecting officer may require, within such 
reasonable period as the inspecting officer may specify. 

(2) The trustee or Collective Investment Management 
Company shall allow the inspecting officer to have a 
reasonable access to the premises occupied by it or by any 
other person on its behalf and also provide necessary 
infrastructure for examining any books, records, documents, 
and computer data in the possession of the trustee and 
Collective Investment Management Company or such other 
person and also provide copies of documents or other 
materials which in the opinion of the inspecting officer are 
relevant for the purpose of the inspection. 

Submission of report to 55. The inspecting officer shall, on completion of the 
the Board inspection or investigation, submit a report to the Board: 

Provided that if directed to do so by the Board, he 
shall submit interim reports also. 

Communications of 56.(1) The Board shall, after consideration of the report 

findings, etc. referred to in regulation 55, communicate the findings to the 

trustee or Collective Investment Management Company as 
the case may be, and give him an opportunity of being heard 
within fourteen days from the date of receipt of such 
communication. 

(2) Without prejudice to its right to initiate necessary action 
under the Act and these regulations, the Board upon receipt 
of the reply, if any, from the trustee or Collective Investment 
Management Company may call upon it to take such 
remedial measures as the Board may direct in this behalf and 
may also initiate action under Chapter VIII of these 
regulations. 

Appointment of Auditor 57. (1) Without prejudice to the provisions of regulation 52, 
and recovery of expenses the Board shall have the power to appoint an auditor to 

inspect or investigate, as the case may be, into the books of 
accounts or the affairs of the trustee or Collective 
Investment Management Company in respect of schemes: 

Provided that the Auditor so appointed shall have the 
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Payment of inspection fees 
to the Board 


same powers of the inspecting officer as stated in regulation 
52 and the obligation of the Collective Investment 
Management Company or trustee and their respective 
employees in regulation 54, shall be applicable to the 
inspection under this regulation. 

(2) The Board shall be entitled to recover such expenses 
including fees paid to the auditors as may be incurred by it 
for the purposes of inspecting the books of accounts, records 
and documents of the trustee or Collective Investment 
Management Company. 
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PROCEDURE FOR ACTION IN CASE OF DEFAULT 


Competent Authority 58. In this Chapter, unless the context otherwise requires a 

competent authority means an officer of the Board not below 
the rank of Division Chief, whom the Board specifies as the 
competent authority for the purpose of Chapter VIII. 

Suspension of Certificate 59. The competent authority may suspend a certificate of 

registration granted to a Collective Investment Management 
Company if such company 

(a) contravenes any provision of the Act or these 
regulations; 

(b) for the purposes of these regulations furnishes any 
information which is false or misleading or suppresses any 
material information; 

(c) does not co-operate in any inspection, investigation or 
inquiry conducted by the Board under the Act or these 
regulations; 

(d) fails to comply With any directions issued by the Board 
under the Act or the regulations; 

(e) fails to resolve the complaints of the investors or fails to 
furnish to the Board a satisfactory reply in this behalf when 
called upon to do so by the Board; 

(f) commits a breach of any provision of the Code of 
Conduct specified in the Third Schedule; 

(g) fails to pay the fees specified in the Second Schedule; 

(h) commits a breach of the conditions of registration; or 

(i) fails to make an application for listing or fails to list units 
of a scheme in a recognised stock exchange. 

Cancellation of certificate 60. The competent authority may cancel the certificate of 

registration granted to a Collective Investment Management 
Company, if - 

(a) the company has been guilty of fraud or has been 
convicted of an economic offence; 

(b) the company has been guilty of repeated defaults of the 
nature specified in regulation 59; 

(c) the financial position of the company has deteriorated to 
such an extent that the competent authority is of the 
opinion that its continuance is not in the interest of the 
unit holders. 
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Manner of making order 
of cancellation or 
suspension 


Show cause notice and 
order 


3068 GI/99—10A 


(d) the agreement for managing the scheme property has 
been terminated. 

(e) The company is declared insolvent or wound up. 

61. No order of suspension or cancellation of certificate 
shall be made by the competent authority against the 
Collective Investment Management Company except after 
holding an enquiry in accordance with the procedure 
specified in regulation 62. 

Provided that the holding of an enquiry shall not be 
necessary in the following cases: 

(a) where the company is declared insolvent or is wound 
up; 

(b) where the company fails to pay fees to the Board; 

(c) where the agreement for managing the scheme 
property is terminated; 

(d) where the company surrenders its certificate of 
registration to the Board; 

(e) where the company fails to maintain the net worth; 

(f) where the number of independent directors falls below 
fifty percent of the total number of directors. 

Provided further that an opportunity of hearing shall be 

given to Collective Investment Management Company 
before any action is taken under the first proviso to this 
regulation. 

62. (1) Where action under regulation 59 or 60 is proposed, 
the competent authority shall issue to the Collective 
Investment Management Company, at its registered office or 
its principal place of business, a notice setting out the 
grounds on which the action is proposed to be taken against 
it and calling it to show cause against such action within a 
period of fourteen days from the date of receipt of the 
notice. 

(2) The competent authority shall give a reasonable 
opportunity of hearing to the Collective Investment 
Management Company to enable it to make submissions in 
support of his reply to its notice issued under sub-regulation 
( 1 ). 

(3) Before the competent authority, the Collective 

Investment Management Company may either appear in 
person or through any person duly authorised on his 
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Effect of suspension or 
cancellation of certificate 
of registration 


Publication of order of 
suspension or cancellation 


Directions by the Board 


behalf; 

Provided that no advocate shall be permitted to represent 
the Collective Investment Management Company at the 
personal hearing. 

Provided further that where an advocate has been 
appointed by the Board as a presenting officer under sub¬ 
regulation (5) of this regulation, the company shall have the 
right to present its case through an advocate. 

(5) If it is considered necessary, the competent authority 
may request the Board to appoint a presenting officer to 
present its case. 

(6) The Competent Authority, after considering the reply of 
the Collective Investment Management Company, the 
evidence on record, and the submissions at the time of 
the personal hearing, if any, pass such order as it deems 
fit, including an order for the suspension or cancellation 
of the certificate. 

(7) Every order made under sub-regulation (6) shall be self- 
contained and shall give reasons for the conclusions 
stated therein, including the justification for the penalty if 
any, imposed by that order. 


63. (1) On and from the date of the suspension of the 
certificate, the Collective Investment Management Company 
shall cease to carry on any activity during the period of 
suspension, and shall be subject to the directions of the 
Board with regard to any records, documents, or assets that 
may be in its custody or control, relating to its activities. 

(2) On and from the date of cancellation of the certificate, 
the Collective Investment Management Company shall, 
cease to carry on any activity. 

64. The order of suspension or cancellation passed under 
sub-regulation (6) of regulation 62, shall be published by the 
Board in two newspapers of which at least one shall have 
nation wide circulation. 

65. The Board may, in the interests of the securities market 
and the investors and without prejudice t6 its right to initiate 
action under this Chapter, including initiation of criminal 
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Action 

intermediaries 


Appeal to the 
Government 


prosecution under section 24 of the Act, give such directions 
as it deems fit in order to ensure effective observance of 
these regulations, including directions,: 

(a) requiring the person concerned not to collect any money 
from investors or to launch any scheme; 

(b) prohibiting the person concerned from disposing of any 
of the properties of the scheme acquired in violation of 
these regulations; 

(c) requiring the person concerned to dispose of the assets 
of the scheme in a manner as may be specified in the 
directions; 

(d) requiring the person concerned to refund any money or 
the assets to the concerned investors along with the 
requisite interest or otherwise, collected under the 
scheme, 

(e) prohibiting the person concerned from operating in the 
capital market or from accessing the capital market for a 
specified period. 

against 66. The Board may initiate action for suspension or 
cancellation of registration of an intermediary holding a 
certificate of registration under section 12 of the Act who 
fails to exercise due diligence in the performance of its 
functions or fails to comply with its obligations under these 
regulations: 

Provided that no such certificate of registration shall 
be suspended or cancelled unless the procedure specified in 
the regulations applicable to such intermediary is complied 
with. 

Central 67. Any person aggrieved by an order of the competent 
authority or the Board under these regulations: 

(a) suspending the certificate of registration; or 

(b) cancelling such certificate; or 

(c) issuing directions under regulation 65, 

may prefer an appeal to the Central Government against 
such order, in accordance with the Securities and Exchange 
Board of India (Appeals to Central Government) Rules, 
1993. 
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CHAPTER IX 

EXISTING COLLECTIVE INVESTMENT SCHEMES 


Existing schemes to obtain 68.(1) Any person who has been operating a collective 
provisional registration investment scheme at the time of commencement of these 

regulations shall be deemed to be an existing collective 
investment scheme and shall also comply with the 
provisions of this Chapter. 

Explanation: The expression ‘operating a collective 
investment scheme’ shall include carrying out the 
obligations undertaken in the various documents entered 
into with the investors who have subscribed to the scheme. 

(2) An existing collective investment scheme shall make an 
application to the Board in the manner specified in 
regulation. 5. 

(3) The application made under sub-regulation (2) shall be 
dealt with in any of the following manner: 

(a) by grant of provisional registration by the Board under 
sub-regulation (1) of regulation 71; 

(b) by grant of a certificate of registration by the Board 
under regulation 10; 

(c) by rejection of the application for registration by the 
Board under regulation 12. 

No scheme to be launched 69. No existing collective investment scheme shall launch 
until grant of registration any new scheme or raise money from the investors even 

under the existing scheme, unless a certificate of registration 
is granted to it by the Board under regulation 10. 

Consideration of 70.(1) The applicant for the purpose of being considered 

application for grant of eligible for the grant of provisional registration shall satisfy 
provisional registration the Board that 

(a) the schemes of the applicant are in the nature of 
collective investment schemes; 

(b) the affairs of the applicant are not being conducted in a 
manner detrimental to the interest of existing investors; 

(c) the applicant has atleast 50% independent directors at 
the time of making the application; 
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Grant of 
registration 


Explanation:- "Independent directors" shall mean directors 
who are not associates of the persons operating the existing 
collective investment scheme. 

(d) any person, directly or indirectly connected with it has 
not been granted registration by the Board under the Act; 

2) The Board for the purposes of grant of provisional 
registration may, interalia, inspect the schemes, books of 
accounts, records and documents of the applicant 

3) The Board shall recover from the applicant such expenses 
including fees paid to the auditor, appraising agency as may 
be incurred by it for the purposes of inspecting the schemes, 
books of accounts, records and documents of the applicant. 

4) The Board on being satisfied that the requirements 
specified in sub-regulation (1) are not fulfilled may reject 
the application and the applicant thereupon shall wind up its 
existing scheme (s) in the manner specified in regulation 73. 

provisional 71.(1) The Board after being satisfied that the conditions 
specified in regulation 70 are fulfilled may grant provisional 
registration to the applicant subject to the following 
conditions, namely:- 

(a) the applicant shall get the existing schemes rated by a 
credit rating agency within one year from the date of grant of 
provisional registration; 

(b) the applicant shall get the existing schemes audited by an 
auditor within a period of one year from the date of grant of 
provisional registration; 

(c) the applicant shall get existing schemes appraised by an 
appraising agency within a period of one year from the date 
of grant of provisional registration; 

(d) the applicant shall create a trust and appoint trustees in 
the manner specified in Chapter IV of these regulations 
within a period of one year from the date of grant of 
provisional registration; 

(e) the applicant shall comply with accounting and valuation 
norms in respect of schemes floated before the 
commencement of these regulations as specified in Part-II of 
the Ninth Schedule within a period of one year from the date 
of provisional registration; 

(f) the applicant shall meet the minimum net worth of 
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Rupees one crore within one year from the date of grant of 
provisional registration which shall be increased by Rupees 
one crore each within two years, three years, four years and 
five years from the date of grant of provisional registration. 

(g) the applicant shall not dispose of the scheme property 
except for meeting obligations arising under the offer 
document of the scheme. 

(h) the applicant shall comply with the conditions specified 
in regulation 11; 

(i) such other conditions which the Board may impose. 

(2) The applicant shall give a written undertaking to the 
Board to comply with the conditions specified in sub- 
regulation (1). 

(3) The applicant who has been considered eligible for the 
grant of provisional registration by the Board shall pay 
provisional registration fee as per the Second Schedule. 

(4) An applicant who after grant of provisional registration 
fails to comply with the conditions as specified in sub¬ 
regulation (1) and regulation 9 shall not be considered 
eligible for the grant of certificate of registration under 
regulation 10 and shall wind up the scheme in the manner 
specified in regulation 73. 

Registration to existing 72.(1) An existing Collective Investment Scheme which 
scheme satisfies the Board that the requirements specified in 

regulation 9 and the conditions specified under regulation 71 
have been fulfilled, shall be granted a certificate of 
registration under regulation 10 upon payment of 
registration fees as specified in paragraph 2 of the Second 
Schedule and on such terms and conditions as may be 
specified by the Board. 

(2) An existing collective investment scheme which has 
been granted certificate of registration under sub-regulation 
(1) may be allowed to float new schemes on such terms and 
conditions as may be specified by the Board. 

Manner of repayment and 73. (1) An existing collective investment scheme which; 
winding up (a) has failed to make an application for registration to the 

Board; or 

(b) has not been granted provisional registration by the 
Board; or 
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(c) having obtained provisional registration fails to comply 
with the provisions of regulation 71; 

shall wind up the existing scheme. 

(2) The existing collective investment scheme to be wound 
up under sub-regulation (1) shall send an information 
memorandum to the investors who have subscribed to 
the schemes, within two months from the- date of receipt 
of intimation from the Board, detailing the state of 
affairs of the scheme, the amount repayable to each 
investor and the manner in which such amount is 
determined. 

(3) The information memorandum referred! to in sub¬ 
regulation (2) shall be dated and signed by all the 
directors of the scheme. 

(4) The Board may specify such other disclosures to be 
made in the information memorandum, as it deems fit. 

(5) The information memorandum shall bit sent to the 
investors within one week from the date of the 
information memorandum. 

(6) The information memorandum shall explicitly state that 
investors desirous of continuing with the scheme shall 
have to give a positive consent within one month from 
the date of the information memorandum to continue 
with the scheme. 

(7) The investors who give positive conse nt under sub¬ 
regulation (6), shall continue with the scheme at their 
risk and responsibility. 

Provided that if the positive consent to continue with 
the scheme, is received from only twenty ' five percent or 
less of the total number of existing inves tors, the scheme 
shall be wound up. 

(8) The payment to the investors, shall be made within three 
months of the date of the information memorandum. 

(9) On completion of the winding up, th e existing collective 
investment scheme shall file wi'th the Board such 
reports, as may be specified by the 7 3c >ard. 
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Ex isting scheme not 
de fiirous of obtaining 
re gistration to repay 


Power of the Board to 
issue clarifications 


74. An existing collective investment scheme which is not 
desirous of obtaining provisional registration from the Board 
shall formulate a scheme of repayment and make such 
repayment to the existing investors in the manner specified 
in regulation 73. 


CHAPTER X 
MISCELLANEOUS 


75. In order to remove any difficulties in the application or 
interpretation of these regulations, the Board shall have the 
power to issue clarifications and guidelines in the form of 
notes or circulars which shall be binding on the trustee or 
Collective Investment Management Company or any other 
intermediary in the capital market. 


[F. No. SEBI/19418/091 
D,R. MEHTA. Chairman 
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FIRST SCHEDULE - FORMS 
FORMA 

SECURITIES AND EXCHANGE BOARD OF INDIA 

(COLLECTIVE INVESTMENT SCHEME) REGULATIONS, 1999 

{Regulations 4,5(2)] 

APPLICATION FOR THE GRANT OF REGISTRATION AS COLLECTIVE 
INVESTMENT MANAGEMENT COMPANY 

1. NAME OF THE APPLICANT: 

2. CONTACT PERSON: 

3. NAME OF THE COMPLIANCE OFFICER: 

TELEPHONE NO.: FAX NO. : 

4. ADDRESS OF THE REGISTERED OFFICE 
OF THE APPLICANT: 

PIN CODE. 

TELEPHONE NO.: FAX NO.: 


5. ADDRESS OF THE APPLICANT FOR 
CORRESPONDENCE: 


PIN CODE. 


TELEPHONE NO. : 


FAX NO.: 
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6. ADDRESS OF BRANCH OFFICES (IN INDIA & ABROAD) OF THE APPLICANT, 
IF ANY: 


(A) 

(B) 

(C) 

7. WHETHER ANY OTHER APPLICATION UNDER SECURITIES AND 
EXCHANGE BOARD OF INDIA ACT, 1992 HAS BEEN MADE FOR GRANT OF 
CERTIFICATE, IF SO, DETAILS THEREOF: 


8. DATE AND PLACE OF INCORPORATION OF THE COLLECTIVE 
INVESTMENT MANAGEMENT COMPANY: 

( Enclose a copy of certificate of incorporation) 


9. OBJECTS OF THE COLLECTIVE INVESTMENT MANAGEMENT COMPANY: 
(Enclose copy of the Memorandum and Articles of Association) 


10. M ’'OBJECTS: 


11. ANCILLARY OBJECTS: 

(the Memorandum and Articles of Association should have 
necessary clause in respect of collective investment scheme 
and amendments, if any, shall have to be incorporated in 
the existing Memorandum and Articles of Association) 


12. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN: 
(give list of major share holders holding 5% or more voting rights 
and percentage of their share holdings, as of the latest date) 


13. NET WORTH OF THE COMPANY: 
(as of the latest date) 
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14. PRESENT LINE(S) OF BUSINESS ACTIVITIES: 
(History, major achievements and present activity) 


15. FINANCIAL INFORMATION: 

(Enclose Balance Sheet and Profit and Loss account 
for the immediately preceding 3 years) 


16. ACCOUNTING POLICIES: 

(Furnish description of significant accounting policies) 


17. NAMES AND ACTIVITIES OF ASSOCIATE COMPANIES/CONCERNS 
CARRYING ON ACTIVITIES RELATED TO THE SECURITIES MARKET AND 
GRANTED REGISTRATION BY SEBI: 


18. MANAGEMENT OF THE COLLECTIVE INVESTMENT MANAGEMENT 
COMPANY: 


19. BOARD OF DIRECTORS: 

(Indicate name, qualifications, background, experience, whether directorship is on whole 
time/ part time basis, other directorships, of the Directors. Whether any of the Directors is 
in full employment elsewhere; give details thereof. If any of the Directors is a member of 
a professional body i.e. the ICAI or ICSI, to furnish permission of the professional body 
for acting as director of the applicant ) 


20. KEY MANAGEMENT PERSONNEL: 

(Furnish the names, qualifications, experience of the key management personnel 
indicating their experience. Also, submit proof of acceptance of appointment letter, latest 
salary slips) 


21. OTHER EMPLOYEES: 

(Furnish the names, qualifications, experience of the other employees) 


22. DETAILS OF INFRASTUCTURAL FACILITIES: 
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23. OFFICE SPACE; 

(Mention extent of area available at the place where the main activity would be carried 
out; detail of office space available at all the locations; certified copies of relevant sale 
deed/ lease deed/ rental agreement etc. in respect of each of the premises to be enclosed.) 

24. OFFICE EQUIPMENT: 

(mention the details of electronic office equipment, computers, fax, telephones etc; 
submit proof of purchase of the above equipments.) 


25. INVOLVEMENT IN CASES: 

(a) Court cases/ litigations in which the applicant may have been involved in the last 3 
years. 

(b) Involvement in any offence relating to moral turpitude/ economic offences of the 
directors, employees of the applicant in the last 3 years. 


26. AUDITORS 

27. OTHER INFORMATION: 

Any other information considered relevant to the nature of services rendered by the 
applicant. 

Names and addresses of the auditors of the applicant: 

28. DOCUMENTS: 

Submit copies of: 

(a) Draft Trust Deed; and 

(b) Draft Investment Management Agreement 

INSTRUCTION FOR FILLING UP THE FORM :- 

(a) Applicants must submit a completed application form together with appropriate 
supporting documents to the Board. 

(b) It is impottant that this application form should be filled in accordance with the 
regulations. 

(c) An application which is not complete is liable to be rejected. 

(d) Answers must be typed and legible. 
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(e) Information which needs to be supplied in more details may be given on separate 
sheets which should be attached to the application form. 

(f) The application must be signed by the competent person having authority to do so and 
all signatures must be in original. 


FORM B 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME) REGULATIONS, 1999 

[Regulation 10] 

CERTIFICATE OF REGISTRATION 


In exercise of the powers conferred by Section 30 of the Securities and Exchange Board 
of India Act, 1992, (15 of 1992) read with the Securities and Exchange Board of India 
(Collective Investment Scheme) Regulations, 1999 made thereunder the Board hereby 

grants a certificate of registration to _ as an 

Collective Investment Management Company. 


Registration Code for the Collective Investment Management Company is CIMC/CIS/ / 


Date 

By order 
Sd/- 

For and on behalf 

Securities and Exchange Board of India 
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FORM C 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME) REGULATIONS, 1999 

[Regulation 18(2)] 

TRUSTEESHIP OF THE COLLECTION INVESTMENT SCHEME 


1] Furnish the following particulars: 

[a] Name of the Institution 

[b] Address/telephone/telex/fax nos. 

[c] Name of the contact person 

[d] SEBI Registration No.: 

[e] Management of the trustee 

Board of Directors 
Key Personnel 
Other Employees 

[f] Details of Infrastructure facilities 

Office Space 
Office Equipment 

[g] Court cases / litigations in which the trustee may have been involved in the 
last three years and whether the case is pending or has been adjudicated. 

[h] Any penalty imposed by SEBI or by other regulatory bodies during the last 
three years. 

[i] Any other information considered relevant to the nature of services 
rendered by the trustee. 


2] INSTRUCTION FOR FILLING UP THE FORM 


(See Form A) 
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SECOND SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME) REGULATIONS, 1999 
[Regulations 6,10,26(1), 59(g), 71(3), 72(1)] 

FEES 


I5‘> 


l.(a) Application fees payable by the 
applicant: 

(b) Provisional registration fees payable 

by existing collective investment scheme: 
[see para 2 below] 

(c) Registration fees payable by the applicant 
for grant of registration as collective 
investment management company: 

(d) Filing fees for offer document: 


Rupees Twenty- Five Thousand 


Rupees Five Lacs 


Rupees Ten Lacs 

Rupees Twenty- Five thousand 


2. The applicant who has paid provisional registration fee of Rs.5 lacs under sub- 
paragraph (b) of paragraph 1, shall pay remaining registration fee of Rs.5 lacs at the time 
of grant of registration, 

3. The fees referred to in paragraphs 1 and 2 above, shall be paid by means of a bank draft 
in favour of “Securities and Exchange Board of India” at Mumbai or at the regional 
offices where the application for registration or draft offer document is submitted. 
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THIRD SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME) REGULATIONS, 1999 
[Regulations 14(h), 21(8), 59(f)] 

CODE OF CONDUCT 


1. Interests of all classes of unit holders to be protected 

The organisation, operation and management of the Collective Investment Scheme and 
the creation of assets therein shall be conducted - 

(a) in the interest of all classes of unit holders of the scheme and 

(b) not merely in the interests of the directors of the company or associated persons or 
any special class of unit holders. 

2. Dissemination of information 

(a) the trustee and the Collective Investment Management Company shall ensure the 
timely dissemination to all unit holders, of adequate accurate and explicit information 
about the investment policies, investment objectives, financial position and general 
affairs of the scheme; 

(b) all such information shall be fairly presented in simple language. 

3. C onflict bf inte re st 

The trustee and the Collective Investment Management Company shall in managing the 
affairs of the schemes avoid conflicts of interest and treat the interests of all unit holders 
paramount in all matters. 

4. S egregatio n 

The trustee and the Collective Investment Management Company shall ensure scheme 
wise segregation of funds and assets as created. 

5. Integrity, inyeaims m a a s per 

The trustee and the Collective Investment Management Agency shall 

(a) carry on the business and make investments in accordance with the investment 
objectives stated in the offer documents and take investment decisions solely in the 
interests of unit holders; 

(b) not use any unethical means for marketing their schemes or for inducing investors to 
bring the same; 

(c) cany on all their activities in the interests of unit holders and with strict regard to 
integrity and honesty. 
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FOURTH SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME ) REGULATIONS, 1999 

[Regulation 17(1)] 


CONTENTS OF THE TRUST DEED 


1. Principal Clauses 

The Trust Deed shall contain the following clauses, namely:- 


[a] the responsibilities, obligations and rights of the trustee for the protection 
of the assets of the scheme. 

[b] provisions to ensure that management of scheme property shall be in 
accordance with that specified in the offer document and these regulations. 

[c] the responsibilities, obligations and rights of the Collective Investment 
Management Company. 

[d] the policies for issue, pricing of units and expenses of the scheme, 
including payment of fees and distribution of income and gains and accounting. 

[e] the policies for disclosures of the investors of various schemes objectives 
and investment objectives in offer documents and advertisements and annual and half- 
yearly reporting requirements. 

[f] provisions to ensure that the auditor for the scheme shall be different from 
the Auditor of the Collective Investment Management Company. Further, it shall contain 
conditions of appointment, retirement, removal and replacement of auditor of the scheme. 

[g] broad policies regarding allocation of expenditure to capital or income. 

[h] provisions to explicitly forbid the acquisition of any asset out of the trust 
property which involves the assumption of any liability which is unlimited or shall not 
result in encumbrance of the trust property in any way. 

[i] trusteeship fee, if any, payable to the trustee. 
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[j] provisions to the effect that no amendment to the Trust Deed shall be 
carried out without the prior approval of the Board and unit holders. 

[k] provisions to ensure that removal of the trustee in all cases shall require 
the prior approval of the Board and the provisions regarding appointment of new trustee 
and their removal be specified. 

[l] procedure for seeking approval of the unit holders. 

[m] provisions for redressal of grievances of the investors and time within 
which such complaints shall be redressed. 

[n] the circumstances under which the assets may be disposed of with the 
approval of the trustee. 

[o] provisions regarding transfer of units, meeting of unit holders and 
maintenance of upto date register of unit holders. 

[p] the time within which the unit certificates shall be issued after allotment 
and the time within which transfer of units shall be completed. 

[q] provisions to ensure that any document required to be lodged with the 
Board shall be signed by atleast two Directors of the Collective Investment Management 
Company with atleast one of them being an independent director. 

[r] - provisions to ensure the public availability of the trust deed for inspection 
of unitholders and investors. 

[s] provisions to ensure that unit holders shall have beneficial interest in the 
trust property to the extent of individual holding in respective schemes only. 


2. Trustee’s duties regarding information properly, etc. 

The Trust Deed shall lay down that the trustee shall: 

[a] obtain necessary information and a quarterly report from the Collective 
Investment Management Company. 

[b] make spot checks on the Collective Investment Management Company 
regarding pricing of units and payment into and out of the scheme and proper accounting 
of the income of the scheme and charging of expenses and distribution as permitted. 

[c] maintain an arms’ length relationship with other companies, or institutions 
or financial intermediaries or any body corporate with which it may be associated. 
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fd] take into their custody, or under their control all the property of the 
schemes and hold it in trust for the unit holders. 

[e] act in the interest of the unit holders. 

[fj provide or cause to be provide information to unit holders and Board as 
may be specified by the Board. 

[g] enter into an agreement for managing the scheme property with the 
Collective Investment Management Company for this purpose, and shall enclose the same 
with the Trust Deed. 

[h] supervise the collection of any income due to be paid to the scheme and 
for claiming any repayment of tax and holding any income received in trust for the 
holders in accordance with the Trust Deed, Offer document and regulations. 

[i] take reasonable care to ensure that the funds under the schemes floated by 
and managed by the Collective Investment Management Company are in accordance with 
the Trust Deed, Offer document and regulations. 

fj] have to remove the Collective Investment Management Company under 
the specific events only with the approval of Board in accordance with the regulations. 

[k] be responsible for the supervision of its activities of the Collective 
Investment Management Company in relation to the scheme and shall also act as a 
Custodian of the assets of the scheme. 


3. Oblieations of the Company 

The Trust Deed shall lay down that Collective Investment Management Company shall: 

[a] float schemes for the scheme after approval by the trustee, and manage the 
funds mobilised under various schemes, in accordance with the provisions of the Trust 
Deed, Offer document and regulations. 

[b] not invest the corpus of the scheme in other scheme. 

[c] not without the approval of the trustee publish or cause to be published 
any advertisement containing any invitation to buy units, or any statement with respect to 
the sale price of the units or the return expected from the scheme. 

[d] use its best endeavours to carry on and conduct its business in a proper and 
efficient manner and to ensure that the scheme to which the deed relates is carried on and 
conducted in a proper and efficient manner. 

[e] make available to the trustee or to the auditors for inspection all the books 
of the scheme. 
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[f] furnish to the trustee or to the auditors such oral or written information as 
the trustee or the auditor requires with respect to all matter relating to the scheme or 
otherwise relating to the affairs of the scheme. 

[g] not exercise the right to vote in respect of any units relating to the scheme 
held by the Collective Investment Management Company. 


FIFTH SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME) REGULATIONS, 1999 

[Regulation 20(2)] 

CONTENTS OF THE AGREEMENT FOR MANAGING SCHEME PROPERTY 


The Investment Management Agreement shall contain the following clauses 
namely:- 

1. Obligations of the Collective Investment Management Company: 

The Collective Investment Management Company 

(a) shall be responsible for floating schemes after obtaining approval from the 
trustee and managing the funds mobilised under various schemes, in accordance with the 
provisions of the Trust Deed, Offer document and regulations; 

(b) shall invest the funds raised under various schemes in accordance with the 
provisions of the Trust Deed, Offer document and the regulations; 

(c) shall not acquire any assets out of the scheme property which involves the 
assumption of any liability which is unlimited or which may result in encumbrance of the 
scheme property in any way; 

(d) shall not give or guarantee loans or take up any activity in contravention of 
the regulations; 

(e) shall ensure that no application form, or sales literature or other printed 
matter issued to prospective investors, or advertisement, or report and or announcement 
addressed to the general body of unit holders, or to the public, or to the press or other 
communications media, is issued or published without the trustee’ prior approval in 
writing, and contains any statement or matter extraneous to the Trust Deed or Offer 
Document scheme particulars approved by the trustee and Board; 

(f) shall submit quarterly reports on the functioning of the schemes to the 
trustee or at such intervals as may be required by the trustee or Board. 
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2. The trustee: 

(a) shall have the right to obtain from the Collective Investment Management 
Company all information concerning the operations of the various schemes managed by 
the Collective Investment Management Company at such intervals and in such a manner 
as required by the trustee to ensure that the Collective Investment Management Company 
is complying with the provisions of the Trust Deed, Offer document and regulations; 

(b) shall have the power to remove the Collective Investment Management 
Company under the specific events only with the approval of Board in accordance with 
the regulations. 


3. Meeting the losses 

No loss or damage or expenses incurred by the Collective Investment Management 
Company or its officers or any person delegated by the Collective Investment 
Management Company, shall be met out of the trust property. 





Tl IE CiA/ETTF. OF INDIA I iXTRAORHINARY 


11*\ki II —Si i "(ini 


166 

SIXTH SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME ) REGULATIONS, 1999 

[Regulation 26(2)] 

CONTENTS OF THE OFFER DOCUMENT 


1. Contents 


The offer document filed with the Board shall contain, in addition to the requirements 
specified in the regulations, following information so as to enable the investors to make a 
true, fair and informed decision on the investments in the scheme, namely: 

1. Outer Cover Pages 

1.1. Front Outer cover Page 

i) The front outer cover page of the offer document Filed with the Board shall contain the 
following details only:- 

The name of the scheme, name and address of the registered office of the Collective 
Investment Management Company and trustee along with their telephone number and fax. 
number. 

ii) The nature, number, price and amount of the units offered. 

iii) The following clause in respect of general risk should be incorporated: 

“Investment in units involve a degree of risk and investors should not invest any funds in 
this offer unless they can afford to take the risk of losing their investment. Investors are 
advised to read the risk factors carefully before taking an investment decision in this 
offering. For taking an investment decision, investors must rely on their own examination 
of the scheme and the offer including the risks involved. The units have not been 
recommended or approved by Securities and Exchange Board of India (SEBI) nor does 
SEBI guarantee the accuracy or adequacy of this document.” 

Specific attention of investors shall be invited to the summarised and detailed statement 
of Risk Factors by indicating their page number(s) in the ‘General Risks'. 

iv) “Collective Investment Management Company’s Absolute Responsibility clause to be 
incorporated as under: 
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“The Collective Investment Management Company, having made all reasonable inquiries, 
accepts responsibility for and confirms that this offer document contains all information 
with regard to the scheme and that the information contained in the offer document is true 
and correct in all material aspects and is not misleading in any material respect, that the 
opinions and intentions expressed herein are honestly held and that there are no other 
facts, the omission of which make this document as a whole or any of such information or 
the expression of any such opinions or intentions misleading in any material respect.” 

v) The name and address of the Registrar to the issue along with the telephone number 
and fax number. 

vi) The name and address of the auditor of the scheme. 

vii) Opening, Closing and Earliest closing date (if any) for the offer. 

viii) Credit Rating - Name of the Credit Rating Agency, the rating given, the tenure of the 
rating. 

ix) Name of the Compliance Officer. 

x) Name of the appraising agency * A brief appraisal report. 

xi) The front cover page shall be white. No patterns or pictures shall be printed on this 
page. 

xii) The cover page paper shall be of adequate thickness (preferably minimum 100 gem 
quality). 

1.2. Front Inside Cover Page 

Index shall appear on the Front Inside Cover Page. 

1.3. Inner cover Pages 

The other risk factors shall be printed in clear readable font (preferably of minimum point 
10 size) starting on the first inner cover page to be numbered page i (and, if need be, 
shall continue on subsequent pages ii, iii, etc. as distinct from the page number of the 
offer document proper which would run as 1, 2, 3, etc. ) in addition to appearing in the 
offer document. 
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1.4. Back cover Pages 

Back Inside Cover Page and Back Outside Cover Page shall be in white and blank. Any 
‘notes’ required to be given prominence shall appear immediately after the Risk Factors 
wherever they appear. 

2. Risk Factors 

The Collective Investment Management Company shall classify the risk factors as those 
which are specific and internal to the scheme and those which are external and beyond the 
control of the Collective Investment Management Company. Collective Investment 
Management Company’s perception of the internal and external risk factors shall be given 
immediately after each of the risk factors and not as a separate heading under 
management perception. 

3. Disclaimer Clause 

The offer document shall contain the following disclaimer clause in capital letters and 
bold. 

It is to be distinctly understood that submission of offer document to SEBI should not in 
any way be deemed or construed that the same has been cleared or approved by SEBI. 
SEBI does not take any responsibility either for the financial soundness of any scheme for 
which the issue is proposed to be made or for the correctness of the statements made or 
opinions expressed in the offer document. Collective Investment Management Company, 

_ has certified that the disclosures made in the offer document are 

generally adequate and are in conformity with SEBI (Collective Investment Scheme), 
Regulations, 1999 in force for the time being. This requirement is to facilitate unit 
holders to take an informed decision for making investment in the proposed issue. 

It should also be clearly understood that the Collective Investment Management Company 
is primarily responsible for the correctness, adequacy and disclosure of all relevant 
information in the offer document. 

WE THE COLLECTIVE INVESTMENT MANAGEMENT COMPANY CONFIRM 
that: 

the offer document forwarded to SEBI is in conformity with the documents, materials and 
paper relevant to the issue; all the legal requirements connected with the said issue, as 
also the guidelines, instructions, etc. issued by SEBI, the Government and any other 
competent authority in this behalf have been duly complied with; and the disclosures 
made in the offer document are true, fair and adequate to enable the investors to make a 
well informed decision as to the investment in the proposed scheme. 
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We confirm that beside ourselves, all the intermediaries named in the prospectus are 
registered with SEBI and till date such registration is valid. 

4. Undertaking from the Collective Investment Management Company 

The following undertaking by the Collective Investment Management Company shall be 
incorporated in the offer document: 

i) that the complaints received in respect of the issue of units of the scheme would be 
attended to expeditiously and satisfactorily. 

ii) that the funds required for despatch of refund orders/allotment letters/ certificates by 
registered post shall be made available to the Registrar to the Issue by the Collective 
Investment Management Company. 

iii) that the certificates of the units/refund orders to the non-resident Indians shall be 
despatched in time. 

iv) that no units shall be issued to the public later than six months after the date of the 
offer document i.e. the date when the offer document is filed with the Board. 

5. Fictitious Applications 

Any person who makes in a fictitious name an application for acquiring or 
subscribing for any units of a scheme, or otherwise induces the scheme to allot, or register 
any transfer of units therein to him, or to any other person in a fictitious name, shall be 
punishable under the provisions of the SEBI Act, 1992. 

6. Minimum Subscription Clause 

The Collective Investment Management Company shall state that the minimum 
subscription of units necessary for the purpose of launching the scheme. 

The minimum subscription clause is to be incorporated in the offer document as under: 

"If the scheme does not receive the above stated minimum subscription of units from the 
public on the date of closure of the issue, then the entire subscription amount received 
shall be refunded forthwith”. 

7. Maximum Subscription Clause 

The Collective Investment Management Company shall state the maximum number of 
units that shall be offered through the offer document. 

Minimum and Maximum - by Apprising Agency compared. 
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8. Terms of the present issue 

8.1. Terms of payments 

8.2. Rights of the investors 

8.3. How to apply - availability of forms, offer document and mode of payment 

8.4. Any special tax benefits for investing in the scheme. 

9. Appraisal of the Project 

Project to be appraised by appraising agency for carrying out appraisal and salient 
features of the appraisal report to be detailed. The scope and purpose of the appraisal 
along with the date of appraisal may be disclosed. The cost of the project and means of 
finance as per the appraisal report should also be disclosed. The weakness and threats, if 
any, given in the appraisal report should also be disclosed by way of risk factors. 

10. Project relating to the scheme 

The Collective Investment Management Company shall disclose - 

i) detail particulars as are sufficient to disclose the true nature of the scheme. 

ii) the nature and description of property and the conditions or circumstances under which 
it is will become vested with the trustee. 

iii) with respect to the property purchased or acquired or proposed to be purchased or 
acquired in relation to the scheme, the following shall be given 

- the name and address of the vendor (s) 

- the amount of cash or other consideration paid or payable to the vendor or each vendor, 
as the case may be 

- short particulars of any transaction relating to the property, in which any vendor of the 
property or any person who is, or was at the time of the transaction, having control or 
controlling interest in or director of the Collective Investment Management Company or 
directly or indirectly related to the Collective investment management company. 

(if the property to be acquired by the trustee is to be taken on lease then the term 
“vendor” would construe to mean “lessor”, the expression “purchase money” would 
include the consideration for the lease) 

iv) the amount or estimated amount of - 

v) the expense of setting up the scheme; and 

vi) the expense of the issue, and the names of the persons by whom any of these expenses 
have been paid or are payable. 
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11. Management of the Scheme 

11.1. This section shall describe the manner in which the scheme is managed. The 
disclosures shall include- 

i) Identification of Collective Investment Management Company and the name of the key 
personnel of the Collective Investment Management Company who would be responsible 
for managing the scheme along with his qualifications, experience and background; 

ii) Name and address of the Investor Relations Officer; 

iii) The name and the address of the Collective Investment Management Company and 
the names and addresses of the Directors on the Board of the Collective Investment 
Management Company with a brief description of the experience of the Collective 
Investment Management Company; 

iv) disclosure of the date of entering the Investment Management Agreement. 

v) Full information regarding the remuneration/ compensation of the trustee and the 
Collective Investment Management Company respectively, the manner in which that 
remuneration/ compensation is provided for, and the changes (if any) that will be made by 
way of that remuneration/ compensation upon the sale of or subscription for any units of 
the scheme and upon the distribution of income and capital or otherwise in connection 
with the scheme. 

11.2. The identity of any other person who provides significant administrative or 
business management services and a brief description of the services provided and the 
compensation to be paid therefore; 

11.3. The name and principal business address of the Registrars and Transfer Agents. 
A statement to the effect that the trustee and the Collective Investment Management 
Company have ensured that the Registrar has adequate capacity to discharge 
responsibilities with regard to processing of applications and despatching unit certificates 
to unit holders within the time limit prescribed in the regulations and also has sufficient 
capacity to handle investor complaints; 

11.4. Identification and name and address of the statutory auditor for the scheme; 
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12. Constitution of the Collective Investment Scheme 
Under this head, the following shall be discussed: 

i) A brief description of the objectives of the scheme’ 

ii) Functions and responsibilities of the constituents of the Collective Investment Scheme 
viz. Collective Investment Management Company and trustee; 

iii) Names and addresses of the Directors of the trustee and details of their principal 
occupations and current directorships. 

iv) Summary of substantial provisions of the Trust Deed which may be of material 
interest to the unit holders’ 

13. Units and Offer 

Describe concisely the nature and the most significant attributes of the units being 
offered, including: 

i) The minimum and maximum number of units on offer and refund beyond this amount 
shall be disclosed. 

ii) The circumstances under which refund may take place and the period within which 
refunds must be carried out. 

iii) A calendar indicating opening, closing, earliest closing, allotment and despatch of 
certificates. 

iv) The period within which allotment and despatch of certificates will be completed and 
relevant regulations in this regard alongwith a statement to the effect that an 
advertisement will be published in a newspaper soon after completion of allotment 
procedure. 

v) Maturity period or duration of the scheme. 

vi) The circumstances under which the scheme shall be wound up (in accordance with 
regulations). 

vii) Procedures to be followed for transfer and transmission of units. 

viii) The rights of the unit holders including voting, calling of meetings etc 

ix) The address where the register of unit holders is or will be kept and the days on which 
and the hours during which the register is or will be accessible to the public. 
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x) The amount, if any, paid or payable as commission for subscribing or agreeing to 
subscribe, or procuring or agreeing to procure subscriptions for any units of the scheme, 
or the rate of any such commission. Also, the names of persons having control or 
controlling interest in or director of the Collective Investment Management Company 
who are entitled to receive any such commission and the amount or rate of that 
commission. 

xi) Any amount or benefit paid or given or intended to be paid or given, to persons having 
control or controlling interest in or director of the Collective Investment Management 
Company out of the proceeds of an issue of units, and the consideration for the payment 
or giving of the amount or benefit. 

xii) The policy regarding the valuation of any investment made or property held in 
relation to the scheme. 

xiii) The policy regarding distribution of income to the unit holders derived from the 
scheme. 

14. Outstanding Litigations, Defaults, Dues, etc. 

i) All pending litigations in which the Collective Investment Management Company is 
involved, defaults to the financial institutions/banks and non-payment of statutory dues by 
the Collective Investment Management Company shall be listed in the offer document 
together with the amounts involved and the present status of such litigations/defaults. 

ii) The above information is required to be furnished in addition to the litigations against 
the Collective Investment Management Company or against any other entity whose 
outcome could have a materially adverse effect on the position of the scheme. 

iii) The pending proceedings initiated for economic offences against the directors of the 
Collective Investment Management Company, shall be disclosed separately indicating 
their present status. The Collective Investment Management Company shall furnish the 
details of the past cases in which penalties were imposed by the concerned authorities. 

iv) Outstanding litigations, defaults, etc., pertaining to matters likely to affect operations 
and finances of the scheme including disputed tax liabilities etc shall be furnished in the 
offer document. 

v) The Collective Investment Management Company shall ensure to appropriately 
incorporate in the offer document and as risk factor(s) information regarding pending 
litigations, defaults, non payment of statutory dues and proceedings initiated for 
economic offenses/Civil offences against the schemes. 
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vi) If any of the above mentioned litigations, etc., arise after the filing of the offer 
document, the facts shall be incorporated appropriately in the offer document (and as risk 
factors). In case there are no such cases a distinct negative statement is required to be 
made in this regard in the offer document. 

vii) An enquiry/ adjudication proceedings under the SEBI Act and the regulations made 
thereunder, that are in progress against the scheme or any company associated in any 
capacity with the Collective Investment Management Company, trustee or any of the 
Directors or key personnel of the Collective Investment Management Company shall be 
disclosed. 

15. Disclosure on investor grievances and redressal system 

The offer documents should disclose the arrangements or any mechanism evolved by the 
Collective Investment Management Company for redressal of investor grievances. By 
way of additional information, the company should disclose the time normally taken by it 
for disposal of various types of investor grievances. Also describe briefly the investor’s 
complaints history for the last three fiscal years of existing scheme and the redressal 
mechanism, thereof. The offer document should include data updated 30 days prior to the 
launch of the scheme on the number of complaints received, redressed and pending with 
the collective investment scheme. 

16. Disclosures about stock invests 

The disclosures regarding manner of obtaining Stockinvests, and disposal of applications 
accompanied by Stockinvest, Mode of drawing stockinvests, utilisation of stockinvests by 
third party, time period for utilisation of stockinvests by the purchasers should be 
incorporated at the appropriate places in the offer document in line with the prevailing 
instructions of RBI in this regard. Further, name of the bank through which the 
stockinvests shall be realised, shall be given in the offer document. Also the following 
paragraph shall appear at the appropriate places. 

"Registrars to the Issue have been authorised by the trustee to sign on behalf of the trustee 
to realise the proceeds of the Stockinvest from the issuing bank or to affix non-allotment 
advice on the instrument or cancel the stockinvest of the non-allottees or partially 
successful allottees who have enclosed more than one stockinvest. Such cancelled 
Stockinvest shall be sent back by the Registrars directly to the Investors." 

Stockinvests should be marked account payee and inscribed with the words -Collective 
Investment Scheme - A/c Scheme. 
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17. Despatch of Refund Orders 

The following clause should be incorporated in the offer document: 

"The trustee shall ensure despatch of refund orders of value over Rs.1500/- and unit 
certificates by Registered Post only and adequate funds for the purpose will be made 
available to the Registrars". 

18. Interest in case of delay in despatch of allotment letters/ refund orders 

The caption should appear under terms of the present issue and should contain the 
following: 

" The trustee agrees that as far as possible allotment of units offered to the public shall be 
made within 30 days of the closure of the issue. The trustee further, agrees that it shall pay 
interest @15% per annum if the allotment letters/ refund orders have not been despatched 
to the applicants within 30 days from the date of the closure of the issue. 

19. Appointment of Compliance Officer 

The name of compliance officer appointed should be mentioned in the ofter document 
with details such as telephone number, fax number and address on which he/ she would 
be available. The investor's attention should also be invited to contact the compliance 
officer in case of any pre-issue / post - issue related problems. 

20. Promise vis-i-vis performance 

A separate para entitled "Promise Vs Performance - ALL earlier Schemes" shall be given 
indicating whether all the objects mentioned in the respective offer documents relating to 
the earlier schemes launched by the Collective Investment Management Company were 
met and whether all projections made in the said offer documents were achieved. If not, 
non-achievement of objects/projections shall be brought out distinctly (shortfall/delay to 
be quantified). 

21. Utilisation of stockinvest by third parties 

SI should be utilised by the purchaser(s) and the purchaser's name/ name of one of the 
purchasers should be invariably indicated as the first applicant in the share application 
form. Thus, if the signature of the purchaser on the stockinvest and the signature of the 
first applicant on the application form does not tally, the application should be treated as 
having been accompanied by a third party stockinvest. 
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22. Utilisation of stockinvest within 10 days 

Stockinvests are to be used by the purchaser(s) within 10 days of issue and for the 
purpose, the last day for use of the SI for submitting application to the bank is indicated 
on the face of the SI with a notation "To be used before.". 

23. Due Diligence Certificate 

i) The Collective Investment Management Company, while filing the draft offer 
document with the Board, shall furnish a due diligence certificate. 

ii) The Collective Investment Management Company shall also:- 

a) certify that all amendments suggested/observations made by Board have been given 
effect to in the offer document; 

b) furnish a fresh certificate immediately before the opening of the issue that no 
corrective action on its part is needed. 

c) furnish a fresh certificate after the issue has opened but before it closes for 
subscription. 

24. The Collective Investment Management Company shall submit with the offer 
document the following certificates: 

i) all refund orders of the previous issues were despatched within the prescribed time and 
in the prescribed manner; 

ii) all unit certificates were despatched to the allottees within the prescribed time and in 
the prescribed manner; and 

25. Appointment of other intermediaries 

i) Collective Investment Management Company should ensure that the intermediaries 
being appointed are registered with the Board, wherever required. The Collective 
Investment Management Company shall independently assess the capability and the 
capacity of the various intermediaries to handle the issue. 

ii) Collective Investment Management Company should ensure that Bankers to the Issue 
are appointed in all the mandatory collection centres. 

iii) Collective Investment Management Company shall ensure that Registrars to Issue 
registered with the Board are appointed. 
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iv) Registrar to an issue who is associated with the Collective Investment Management 
Company as a promoter or a director shall not be allowed to act as Registrar for that 
issue. 


26. Offer document to be made public 

The draft offer document filed with the Board shall be made public for a period of 21 
days from the date of filing the offer document with the Board. The Collective Investment 
Management Company shall make copies of offer document available to the public. 
Collective Investment Management Company can charge an appropriate sum to the 
person requesting for the copy. 

27. Despatch of Issue Material 

The Collective Investment Management Company shall ensure that offer document and 
other issutf materials are dispatched to the bankers to the issue, investors association etc 
in advance. 

28. No Complaints Certificate 

After a period of 21 days from the date the draft offer document was made public, the 
Collective Investment Management Company shall file a statement with SEB1: 

i) giving a list of complaints received by it, 

ii) a statement by it whether it is proposed to amend the draft offer document or not, and; 

iii) highlight those amendments. 

29. Mandatory Collection Centres 

There should be at least 30 mandatory collection centres which should invariably include 
the places where stock exchanges have been established. 

30. Authorised Collection agents 

i) The Collective Investment Management Company’s are also permitted to appoint 
authorised collection agents subject to necessary disclosures including the names and 
addresses of such agents being mentioned in the offer document. While the modalities of 
selection and appointment of collection agents are left to the discretion of the Collective 
Investment Management Company’s, it should be ensured that the agents so selected are 
properly equipped for the puipose, both in terms of infrastructure and manpower 
requirements. 

ii) The collection agents should be permitted to collect such applications as arc 
accompanied by payment of application moneys paid by cheques, drafts and stockinvests. 
Under no circumstances they should be permitted to collect application moneys in cash. 


3068 GI/99—12 
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iii) The applications so collected shall be deposited in the special unit application account 
with designated scheduled bank either on the same date or latest by the next working day. 
The application forms along with duly reconciled schedules should be forwarded to the 
Registrars to the Issue after realisation of cheques anti after weeding out the applications 
in respect of cheques return cases, within a period of 2 weeks front the date of closure of 
the issue. 

iv) The applications accompanied by stockinvests should be sent directly to the Registrars 

to the Issue along with the schedules within one week from the date of closure of the 
issue. Further, the offer documents and application forms should specifically indicate that 
the acknowledgement of receipt of application moneys given by the collection agents 
shall be valid and binding on the Collective Investment Management Company and other 
persons connected with the issue. ■ 

v) The investors from the places other than from the places where the mandatory 
collection centres arid authorised collection agents are located, can forward their 
applications along with stockinvests to the Registrars to the Issue directly by Registered 
Post with Acknowledgment Due and such applications shall be dealt with by the 
Registrars to the Issue in the normal course. 


31. a) Post issue Monitoring reports 

Collective Investment Management Company shall ensure the submission of the post 
issue monitoring reports irrespective of the level of subscription. These reports are 
required to be submitted within 3 working days from the due dates. 

b) 3-day post issue monitoring report 

The due date for this report shall be the 3rd day from the date of closure of subscription 
of the issue. 

c) 98-day post issue monitoring report 

The due date for this report snail be the 98th day from the date of closure of 
subscription of the issue. 

32. Bankers to an issue 

The trustee shall ensure that moneys received pursuant to the issue shall be utilised 
only after the minimum subscription as mentioned in the offer document has been 
received and a statement to that effect has been given by the Registrars to the Issue. 
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33. Post-issue advertisements 

33.1. Collective Investment Management Company shall ensure that in all issues, 
advertisement giving details relating to oversubscription, basis of allotment, number, 
value and percentage of applications received along with stockinvest, number, value and 
percentage of successful allottees who have applied thiough stockinvest, date of 
completion of despatch ot refund orders, date of despatch of certificates is released within 
10 days from the date of completion of the various activities in at least two national 
dailies. 

33.2. Collective Investment Management Company shall ensure that advisors/brokers 
or any other agencies connected with the issue do not publish any advertisement stating 
that issue has been oversubscribed or indicating investors’ response to the issue, during 
the period when the public issue is still open for subscription by the public. 

33.3. Advertisement stating that the subscription list has been closed may be issued 
after the actual closure of the issue. . 

34. Other responsibilities 

34.1. In case of delay in refund of subscription moneys/ excess subscription, the 
Collective Investment Management Company shall ensure that the interest for the delayed 
period as mentioned in the offer document, is paid to the applicants. 

34.2. The Collective Investment Management Company shall ensure that the despatch 
of refund orders/allotment letters /share certificates is done by way of registered post 
/certificate of posting as may be applicable. 

35. Certificate Regarding Realisation of Stockinvests 

i) The Collective Investment Management Company shall submit within two weeks from 
the date of allotment, a Certificate to the trustee certifying that the stockinvests on the 
basis of which allotment was finalised, have been realised. 

ii) Subscription list for the scheme shall be kept open for not more than 90 working days 
and this fact should be disclosed in the offer document 

36. Retention of Over subscription 

The quantum of issue shall not exceed the amount specified in the offer document. 
However, an oversubscription to the extent of 10% of the amount mentioned is 
permissible for the purpose of rounding off to the nearer multiple of 100 while finalising 
the allotment 
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37. Updation of Offer Document 

i) The Collective Investment Management Company should ensure that the particulars 
(audited statement) contained therein should not be more than 6 months old from issue 
opening date. 

ii) Restrictions, if any, on transfer and transmission of units. 

iii) Tax treatment of Investments in schemes. 

A detailed write-up on the various tax benefits that are available and the taxes that am 
charged to the unit holders in the schemes. 

38. Basis of Allotment 

In each and every issue of units to the public that has been oversubscribed, the Collective 
Investment Management Company and the Registrar to an Issue, shall ensure that 
allotments are made in the following manner : 

a) Proportionate allotment procedure: 

The allotment shall be subject to allotment in marketable lots, on a proportionate basis as 
explained below: 

(i) Applicants will be categorised according to the number of units applied 
for. 

(ii) The total number of units to be allotted to each category as a whole shall 
be arrived at on a proportionate basis i.e. the total number of units applied for in that 
category (number of applicants in the category x number of units applied for) multiplied 
by the inverse of the oversubscription ratio as illustrated below: 


Total number of applicants in category of 100s 1,300 

Total number of units applied for - 1,50,000 
Number of times oversubscribed - 3 

Proportionate allotment to category - 1,50,000 x 1/3 

= 50,000 


Number of the units to be allotted to the successful allottees will be arrived at on a 
proportionate basis i.e. total number of units applied for by each applicant in that 
category multiplied by the inverse of the oversubscription ratio. 
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Number of units applied for by - 100 
each applicant 

Number of times oversubscribed - 3 

Proportionate allotment to each 

successful applicant - 100 x 1/3 = 33 

(to be rounded off to 
100 ) 

iii) All the applications where the proportionate allotment works out to less than 100 units 
per applicant, the allotment shall be made as follows: 

*Each successful applicant shall be allotted a minimum of 100 units; and 

iv) *The successful applicants out of the total applicants for that category shall be 
determined by drawl of lots in such a manner that the total number of units allotted in that 
category is equal to the number of units worked out as per (ii) above. 

(v) If the proportionate allotment to an applicant works out to a number that is more 
than 100 but is not a multiple of 100 (which is the marketable lot), the number in excess 
of the multiple of 100 would be rounded off to the higher multiple of 100 if that number 
is 50 or higher. If that number is lower than 50, it would be rounded off to the lower 
multiple of 100. (As an illustration, if the proportionate allotment works out to 250, the 
applicant would be allotted 300 units. If however the proportionate allotment works out to 
240, the applicant would be allotted 200 units). All applicants in such categories would 
be allotted units arrived at after such rounding off. 

vi) If the units allocated on a proportionate basis to any category is more than the units 
allotted to the applicants in that category, the balance available units for allotment shall 
be first adjusted against the category comprising applicants applying m number of units 
and thereafter the remaining, if any surplus still remains, should be adjusted to next 
higher category #nd so on till the surplus is fully used. 

(vii) As the process of rounding off to the nearer multiple of 100 may result in the 
actual allocation being higher than the units offered, it would be necessary to allow a 
10% margin i.e. the final allotment may be higher upto 110% of the size of the offering. 

39. The Date of the Offer Document 

The date of the offer document shall be reckoned to be the date when the offer document 
was filed with the Board. 


3068 GI/99—13 
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40. Trust Deed 


(a) The offer date shall mention the date of, and parties to, the trust deed relating to the 
collective investment scheme. 

(b) The summary of the provisions of the trust deed and the regulation regarding the 
retirement, removal and replacement of trustee and Collective Investment Management 
Company. 

41. Schemes and investments 


All offer documents shall contain 

(a) All offer documents shall contain the name and description and the date of 
commencement of operation of every other scheme involving the issue of units to the 
public conducted by the Collective Investment Management Company within the 5 years 
immediately preceding the date of the offer document. 

(b) A report by the Collective Investment Management Company summarising the current 
investment relating to the scheme made up to a date not more than 28 days before the date 
of the'offer document. 

(c) A report by the auditor of the scheme, in respect of every issue of units relating to any 
other scheme, launched by the Collective Investment Management Company, within the 
five financial years immediately preceding the date of the offer document, setting out - 
such information as sufficiently discloses the number of distribution (if any) of income to 
holders to units relating to a collective investment scheme in each of the 5 financial years 
immediately preceding the date of the offer document during which those units had been 
in existence, the amount and each distribution and the nature and value of each of the 
components of the distribution. 

(d) A report by the auditors of the scheme, setting out the profits or losses of the 
Collective Investment Management Company in respect of each of the 5 financial years 
immediately preceding the date of the offer document during which the Collective 
Investment Management Company was carrying on business, and the rates of dividends 
(if any) paid by the company in respect of each of those years, and the assets and 
liabilities of the Collective Investment Management Company as at the last date to which 
its accounts were made up being a date no more than 12 months before the date of issue 
of the offer document. 
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SEVENTH SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME ) REGULATIONS, 1999 

[Regulation 27(1)] 

ADVERTISEMENT CODE 


1) A scheme advertisement shall: 

a) be truthful, fair and clear and shall not contain any statement which is 
untrue or misleading. 

b) be set forth in a clear, concise and understandable language. Extensive use 
of technical, legal terminology or complex language and the inclusion of excessive details 
which may detract the investor, shall be avoided. 

c) not contain statements which promise or guarantee an appreciation of 
rapid profits. 

d) not contain any information or language that is not contained in the offer 
document. 

e) not include any slogans or brand names except the normal commercial 
name of the schemes. 

f) not have slogans, expletives or non-factual and unsubstantiated titles. 

g) contain risk factors giving equal importance in all respects including the print 
size. The print size of highlights and risk factors in issue advertisements shall not beless 
than point 9 size. It shall mention the names of schemes, Collective Investment 
Management Company, trustee, address of their registered office and Registrars to the 
Issue. 


h) contain “Risk Factors” in respect of the concerned issue. 

Provided that an offer opening / closing advertisement which does not contain the 
highlights need not contain risk factbrs. 
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2) A scheme advertisement shall be considered to be misleading, if it 
contains- 

i) statements made about the performance or activities of the schemes in the 
absence of necessary explanatory or qualifying statements, which may give an 
exaggerated picture of the performance or activities, than what it really is. 

ii) an inaccurate portrayal of past performance or its portrayal in a manner 
which implies that past gains or income will be repeated in the future. 


3) Any advertisement reproducing or purporting to reproduce any 
information contained in a offer document shall reproduce such information in full and 
disclose all relevant facts and not be restricted to select extracts relating to that item. 

4) No models, celebrities, fictional characters, landmarks or caricatures or the 
likes shall be displayed on or form part of the offer documents or advertisements of the 
scheme. 

5) No corporate advertisement of the Collective Investment Management 
Company shall be issued after 21 days of the filing of the offer document with the Board 
till the closure of the scheme unless the risk factors as are required to be mentioned in the 
offer document, are mentioned in such advertisement, 

6) No advertisement shall be issued stating that the scheme has been fully 
subscribed or oversubscribed during the period the scheme is open for subscription, 
except to the effect that the issue is open or closed. No announcement regarding closure 
of the issue shall be made except on the last closing date. If the scheme is fully subscribed 
before the last closing date as stated in the offer document, the announcement shall be 
made only after the scheme is fully subscribed and such announcement is made on the 
date on which the issued is to be closed. 

7) Announcement regarding closure of scheme shall be made only after the 
trustee is satisfied that at least minimum number of units have been subscribed and a 
certificate has been obtained to that effect from the Registrar to the Issue. 

8) No incentives shall be offered through any advertisements to anyone 
associated with marketing the issue. 

9) In case there is a reservation for the Non-resident Indians, the scheme 
advertisement shall specify the same and indicate the place in India from where the 
individual NRI applicant can procure application forms. 
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10) The advertisement shall not compare one scheme with another, implicitly 
or explicitly, unless the comparison is fair and all information relevant to the comparison 
is included in the advertisement. 

11) If any existing collective investment scheme indicates the past 

performance of the scheme in advertisements, the basis for computing the rates of 
retum/yield and adjustments made (if any) must be expressly indicated with a statement 
that, such information is not necessarily indicative of future results and jmay not 
necessarily provide a basis for comparison with other investments. 

12 ) Advertisements on the performance of a scheme or its Collective 
Investment Management Company shall compare the past performances only on the basis . 
of per unit of statistics as per these regulations. Advertisements for NAVs, if any, must 
indicate the past as well as the latest NAV of a scheme. The yield calculations shall be 
made as provided in these regulations. 

13) The trustee shall: 

i) ensure strict compliance by the Collective Investment Management 

Company set with the code of advertisement set out above. 

ii) obtain an undertaking from the Collective Investment Management 

Company to the effect that the Collective Investment Management Company shall not 
directly or indirectly release, during any conference or at any other time, any material or 
information which is not contained in the offer documents. 

iii) ensure that the Collective Investment Management Company obtains 
approval in respect of all scheme advertisements and publicity materials from them. 


EIGHTH SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME) REGULATIONS, 1999 

[Regulation 51] 

PROCEDURE FOR CONDUCT OF MEETINGS 
MEETINGS: 

Procedure relating to conduct of meeting are as follows: 

The trustee or unit holders holding one-tenth in nominal value of the unit capital of the 
scheme may call a meeting of the unit holders in the manner as set out below. 

i) Within 21 days of the receipt of the notice from the unit holders, the trustee shall call a 
meeting of the unit holders by causing to send a notice by post of the proposed meeting at 





186 


I'J IE GAZETT E Ol INDIA ; EXTRAORDINARY 


|I’ahi II— Sit . _T(iij| 


least 7 days before the proposed meeting to each of the unit holders or, in the case of joint 
holders, to the joint holder whose name appears first in the records. 

ii) The trustee shall preside as chairman at eveiy meeting. 

iii) Any unit holder may appoint another person as his proxy to attend and vote instead of 
himself. 

iv) Proxy so appointed shall not have any right to speak at the meeting. 

v) Each unit holder shall have one vote for every 1.00 unit of capital contributed by him 
(or his predecessor in title). Except where expressly provided to the contrary in the deed 
Or the regulations, all decisions relating to the scheme shall be by ordinary resolution. 
Equality of voting shall result in the resolution being deemed lost. The Chairman shall 
have a casting vote. An extraordinary resolution shall be carried if three-quarters of the 
votes are in favour of the resolution. 

vi) No business shall be transacted at a meeting without a quorum. Quorum shall be met 
if unit holders (including proxies) holding at least one-tenths in nominal value of the unit 
capital of the scheme are present at the meeting. 

vii) The Collective Investment Management Company shall keep a minute book in wjiich 
the Minutes and Resolutions of each meeting shall be recorded. 

viii) At any meeting a resolution put to-the vote of the meeting shall be decided on a sljiow 
of hands unless a poll is demanded by the Chairman or by any unit holder present in 
person , 

ix) Entry of a resolution in the Minute Book shall be conclusive evidence of the number 
of votes recorded in favour of or against the resolution, 

x) A resolution of the unit holders shall be invalid if it constitutes a fraud on those unit 
holders who oppose the resolution. 
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NINTH SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(COLLECTIVE INVESTMENT SCHEME j REGULATIONS, 1999 
ACCOUNTING NORMS, INVESTMENTS AND EXPENSE CEILING 
[Regulations 21(13), 43(1), 44(4)(iH), 71(l)(e)] 

PART I - CEILING ON EXPENSES 


The expenses incurred shall be subject to a ceiling as specified below: 

(1) Initial Issue Expenses 

(a) These may include: 

• cost of offer documents and related costs; 

• marketing and selling expenses including agents' commission, if any; 

• fees to Lead managers, if any. Registrars and collecting banks 

• initial rating and appraisal fees. 

(b) These expenses shall be borne by the scheme. 

(c) These expenses shall not exceed 

(1) 7.00 per cent of the funds raised under the scheme for a scheme of duration upto 8 
years and 

(ii) 9.00 per cent of the funds raised under the. scheme for a scheme having a duration of 
more than 8 years. 

(d) These expenses shall be amortized equally over a period not exceeding seven years or 
the period of the scheme, whichever is less. 

(2) Management and Advisory Fees to CIMC 

(a) Such fees may consist of: 

• Basic Fee 

• Incentive Fee 
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(b) The ‘basic fee’ shall not exceed: 

(i) 1.00 per cent each year of the funds raised under the scheme for the first five years of 
operation of the scheme; 

(ii) 1.25 per cent each year of the funds raised under the scheme for the next five years of 
operation of the scheme; 

(iii) 1.50 per cent each year of the funds raised under the scheme for the subsequent 
period thereof till the termination of the scheme. 

Incentive fees 

The incentive fees shall not exceed 25 per cent of the excess return realised over and 
above the indicative return as shown in the offer document (excluding the unit capital) at 
the time of the termination of the scheme. In case the return at the termination of the 
scheme is less than or equal to the,indicative return as shown in the offer document, then 
no incentive fees shall be aid. 

(3) Other Expenses 

Only the following expenses should be borne by the scheme namely : 

• registrar services for transfer of units sold or redeemed; 

• fees and expenses of trustees; 

• audit fees; 

• subsequent rating and appraisal fees; 

• listing fees; 

• Other direct costs (if any) which are incidental to the operation of the scheme, as may 
be approved by trustee; 

(4) All other expenses shall be borne by the CIMC. 
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PART II - ACCOUNTING NORMS 
Plantation - Scheme 

1. Accounting norms for plantation scheme 

2. Unit Capital 

2.1 All amounts received from an investor, by whatever name called, during the 
period the scheme is open for subscription shall be treated as towards the sale of units of 
the scheme and shall be accounted as Unit Capital. 

2.2 Unit capital will be disclosed in the Balance Sheet of the Scheme under the head 
“Sources of Funds” (in the same manner as Share Capital in the case of a limited 
company). No portion of Unit capital shall be apportioned to revenue or to any other 
account under any circumstances. 

3. Costs Relating To Land 

3.1 Land Acquired with Ownership Rights should be accounted as a Fixed Asset in 
accordance with Accounting Standard 10 (‘AS-10’) on “Accounting for Fixed Assets” 
issued by ICAI. 

In respect of Land with ownership rights, the cost of the land should be amortised over 
the scheme period by way of a suitable charge to ‘Crop Development Expenses'. 

3.2 Land acquired under lease may either be against: 

• Payment of (non-refundable) premium; or 

• Payment of monthly or periodic lease rentals 

Land acquired against payment of non-refundable premium should be accounted as a 
Fixed Asset and separately disclosed in the Fixed Assets schedule. Such premium paid 
for lease hold land should be capitalised as cost of land and amortized over the lease 
period or the period of the scheme, whichever js less. 

In respect of land acquired against the payment of periodic lease rentals, such amounts 
shall be charged to the profit and loss account. 

The following disclosures are required in the financial statements: 

• Period of Lease 

• Owner of land 
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• Relationship of owner with trustees and directors of CIMC 

• If lease period is shorter than tenure of the Scheme, the period of lease and conditions 
for future renewals of lease. 

3.3 Land development Expenses 

These include expenses on: 

• New access roads and Fencing 

• Major changes in land contours 

• Levelling, uprooting and terracing 

• Regular upkeep and maintenance of land 

Expenses of a Capital nature should be added to the cost of land. 

In case of leasehold land, these expenses should be written off over the period of the lease 
or the period of scheme, whichever is less. 

Expenses of a revenue nature should be charged to the Profit and Loss Account in the 
year in which they are incurred. 

3.4 Infrastructure and other facilities shall include: 

• Roads and Fencing 

• Security and Research and Development Buildings 

• Drip Irrigation systems, water systems 

• Agriculture Equipments and Production facilities 

These should be accounted as Fixed Assets in accordance with AS* 10 on “Accounting for 
Fixed Assets” issued by ICAI. 

3.5 IAS 36 requires that impairment losses in respect of assets should be recognised. 
Impairment arises whenever an asset’s carrying amount exceeds its recoverable amount. 
All impairment losses should be provided for. 

3.6 In case such assets are taken on lease, then the amounts spent should be accounted 
on the same basis as mentioned in Paragraph 3.2 and the disclosure requirements 
mentioned therein will also apply. 
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4. Fixed Assets (other than land and related infrastructure facilities) 

4.1 Such Fixed Assets should be accounted in accordance with AS 10 on “Accounting 
for Fixed Assets” issued by ICA1 - Basically that the cost of a fixed asset comprises its 
purchase price and any attributable cost of bringing the asset to its working condition lot 
its intended use. 

4.2 These assets should be depreciated as per Schedule XIV to the Companies Act, 
1956. 

4.3 Capital Subsidies received should be accounted as per Accounting Standard 
(‘AS’) - 12 on “Accounting for Government Grants” issued by ICAI - Basically that the 
recognition of a grant should depend on assurance of the compliance of conditions and 
certainty of receipts and grants relating to specific fixed assets should be deducted from 
the gross value of assets in arriving at their book value. 

4.4 As required by IAS 36, impairment losses in respect of assets should be 
recognised. Impairment arises whenever an asset’s carrying amount exceeds its 
recoverable amount. 

4.5 In case such assets arc taken on lease, then the amounts spent should be accounted 
on the same basis as mentioned in Paragraph 3.2 and the disclosure requirements 
mentioned therein will also apply. 

5. Crop Development Expenses 

5.1 There are generally expenses incurred for development and upkeep of Crop. Tins 
includes expenses on: 

• Soil Manuring. 

• Sapling and crop Plantation. 

• Regular maintenance and upkeep of crop. 

• Lease rentals paid for land and for any other assets directly attributable to crop 
development. 

• Amount proportionately amortised over the scheme period relating to cost of land. 

• Depreciation and maintenance of fixed assets directly alliibuiahle ,.rop 
development. 


ISM 


Other expenses directly attributable to crop development 
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These expenses should be accounted as “Crop Development Expenses’’. They should be 
disclosed as a separate item appearing between “Fixed Assets” and “Current Assets" in 
the Balance Sheet. 

5.2 The total of Crop development expenses at the end of the year should be 
compared with Net Realisable Value (‘NRV’). NRV would generally mean the amount 
that would be realised in the normal course, in case the standing crops are disposed off on 
that day. NRV can be determined on the basis of estimated selling price in the ordinary 
course of business less estimated cost to be incurred in future for bringing the crop to 
maturity, and the cost necessarily to be incurred to make the sale. In case the NRV is 
lower than the total of the crop development expenses at the year end, then a suitable 
provision for the difference between these two figures should be made and disclosed as 
follows: 

Crop Development Expenses (At Cost) X 

Less: Provision for diminution in value Y 


X-Y 


5.3 The crop development expenses and the provision for diminution will be carried 
forward to (he .icxt year at gross values. A similar exercise would be done at the end of 
each year. In case the NRV at the end of the second or subsequent year is greater than/or 
equal to cost in the respective year, then it will be possible to recoup the provision 
account by transferring it to the credit of Profit and Loss Account only to the extent such 
a provision was made in the past. The basic principle of valuation at lower of Cost or 
NRV, would still hold good every year. In case the crop is at such a stage that it is not 
possible to determine NRV, these expenses should be valued At Cost and a suitable 
disclosure to that effect should be made in the financial statements. These expenses will 
be set off against income arising from the sale ol crops, either in stages or at the terminal 
point. 

5.4 Considering the peculiar nature of this expenditure and the long production cycle, 
“Crop Development Expenses” should be separately disclosed between “Fixed Assets and 
Current Assets” as discussed in Paragraph 5.1 above. 

6. Investments 

6.1 All investment should be carried at lower of cost and fair value determined either 
on an individual investment basis or by category of investment, but not on an overall (or 

■3 global) basis. 

6.2 In respect of quoted investments, market value generally provides the best 
evidence of fair value. 
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6.3 Unquoted investments in debt instruments should be valued on a yield to maturity 
basis, the capitalisation factor being determined for comparable traded investments and 
with an appropriate discount for lower liquidity 

7. Inventory Valuation 

Inventories other than Crop Development Expenses should be valued as per the basic 
principles laid down by AS 2 on Inventory Valuation - Inventory should be valued at the 
lower of cost and net realisable value and the Accounting Policy for valuation should be 
disclosed in the financial statements. 

8. Revenue Recognition 

8.1 Revenue should be recognized as per Accounting Standard (‘AS’) - 9 on 
“Revenue Recognition” issued by Institute of Chartered Accountants of India, to ihc 
extent it is applicable - Revenue should be recognised only if there is a reasonable 
certainty of collectibility or measurability. 

8.2 Income would generally arise from the following sources: 

• Sale of Crops - the sale proceeds of crops arising at periodica) intervals should be 
accounted during the year in which the sale has been effected. The cost allocable to 
such sale proceeds should be set off against the crop development expenses account 
and the surplus, if any, should be transferred to Profit and Loss account. 

• Stile of Residuals and Scraps - the sales proceeds shall be accounted as income in the 
year of sale and credited to Profit and Loss account. 

• Income from Investments - income arising out of investments of surplus bank 
balances, etc. shall be accounted on a time proportion basis taking into account the 
amount outstanding and the rate applicable. 

• Dividend from Investments - dividends, if any, will be recognized when the right to 
receive payment is established. 

• Sale of Standing Crops at terminal point - sale proceeds/transfer value of the standing 
crops at the terminal point shall be accounted as and when they are disposed 
olf/transferred. The profit arising on such transactions over the book value shall be 
accounted at the point of sale/disposal; this should be set off against the crop 
development expenses. 

9. Expenses 

9.1 Expenses other than Crop Development Expenses can be broadly classified as 
under: 
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• Initial Marketing and Launch Expenses 

• Normal Business Expenses 
9.2 Initial issue expenses 


Initial issue expenses may be treated as deferred revenue expenses to be written off over 
eight years or duration of the scheme whichever is earlier. 

9.3 Normal Business Expenses would include: 

• Registrar services for transferor of units sold or redeemed 

• C1MC and trustee Fees 

• Depreciation 

• Audit Fees 

• Subsequent Rating and Appraisal Fees 

• Listing Fees 

• Other costs, (if any), which are incidental for the operation of the scheme, as may be 
approved by trustees. 

These expenses shall be treated as an expense ol the year in which they ate inclined and 
written off to the Profit and Loss Account. 

10. Returns to Investors 

10.1 Interim Returns to investors in respect of CIS can be paid only out ol the 
distributable surplus ot the CIS, Interim Returns can be paid only in cash and not in kind. 

10.2 “Distributable surplus” means the profits ot the CIS after: 

• Providing for all expenses on accrual basis including depreciation as discussed in 
paragraph 4.2 above 

• Providing for diminution in value ot crop development expenses as discussed in 
paragraph 5.2 above 

• Fully setting off the debit balance in Profit and Loss account, it any 

• Transferring 50% of the remaining balance to a separate reserve called Special 
Reserve" 
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10.3 The amount of interim returns distributed to investors should not exceed the 
distributable surplus. 

10.4 The balance in the Special Reserve cannot be utilised for any purpose except for 
distribution to unitholders at the termination of the scheme. 

10.5 At the end of the tenure of the Scheme, the surplus of the scheme, if any, shall be 
calculated on the basis of realisable value of all the assets, including land, of the Scheme. 
The surplus of the scheme distributed in cash shall be in proportion to unit capital. 

Accounting norms: Livestock Scheme 


1. Costs relating to owned land 

1.1 Land acquired with ownership rights should be accounted as a Fixed asset in 
accordance with Accounting Standard 10 (AS-10) on “Accounting for Fixed Assets” 
issued by ICAI. 

1.2 Cost of such land should not be amortised over the scheme period (refer paragraph 

2.3 above). 


2. Livestock development expenses 

2.1 There are generally expenses incurred on rearing and development of livestock 
including maintenance and upkeep. This includes expenses on: 

• Cost of base stock. 

• Food costs 

• Medicines and other maintenance. 

• Cost of artificial insemination. 

• Lease rentals paid for land and for any other assets directly attributable to livestock 
development. 

• Depreciation and maintenance of fixed assets directly attributable to livestock 
development. 




Any other expenses directly attributable to livestock development. 
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These expenses should be accounted as “Livestock Development Expenses’". They 
should be disclosed as a separate item appearing between “Fixed Assets” and “Current 
Assets” in the balance sheet. (Reference is invited to Paragraph 5.1) 

2.2 Valuation of livestock development expenses and provision for diminution in 
value would be in the same manner as in respect of crop development expenses which is 
discussed in Paragraphs 5.2 and 5.3. 

3. Livestock Trading 

3.1 Separate quantitative information should be maintained in respect of livestock that 
is procured for resale without being used in rearing/development activity. An annual 
trading account should be prepared in respect of Livestock traded during the year (which 
shall be exclusive of Livestock under rearing/development). 

3.2 A suitable annual charge should be made in respect of cost of maintenance etc of 
the Livestock which remained for trading purpose only. The cost of maintenance etc to 
be charged to the Livestock trading account shall be calculated on the basis of 
quantitative proportion of Livestock held under rearing/development and for trading. 

4. Valuation of by-products 

4.1 Inventory of by-products at the year end (i.c. manure in case of Goat, eggs in case 
of Poultry etc.) should be carried at “lower of cost or market value”. 

4.2 Cost of by product shall be calculated on the basis of specific cost incurred on the 
by-product after the point of separation to make it marketable. 


PART III - FORMAT OF FINANCIAL STATEMENTS 
Basic Framework relating to Financial Statements 


1. Scheme wise financial statements 

1.1 Broadly, financial statements would consist of 

• Balance sheet 

• Revenue account 


1.2 These should be prepared scheme wise 
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2. Contents of scheme wise Balance sheet 

2,1 Asset side of the balance sheet 

The assets of the balance sheet shall be grouped into the following categories 

• Fixed assets 

• Investments 

• Crop development expenses 

• Current assets 

• Deferred revenue expenditure 
I. Fixed assets 

Cost, accumulated depreciation and net block should be disclosed for each of the 
following: 

• Land 

• Leasehold land 

• Land development expenses 

• Infrastructure and other facilities 

• Buildings 

• Plant and machinery 

• Furniture and fixtures 

• Research and development assets 


Others 
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13. Investments 

The following types of investment shall be separately disclosed: 

• Central or State Government securities 

• Deposits with scheduled banks 

• Debentures, Bonds and Deposits with public sector companies and financial 
institutions 

• Other Investments 

III. Crop Development Expenses 

The following information should be disclosed: 

• Opening balance 

• Expenses incurred during the year 

• Deductions 

• Closing balance 

In addition, net realisable value at year end and the Break up of various expenses included 
in closing balance should be disclosed. 

The closing balance in provisions for diminution in value in Crop Development Expense 
Account, if any, will be shown as a deduction from closing balance of Crop Development 
Expenses. 

IV. Current assets 

The following should be separately disclosed: 

• Balances with banks in current account, 

• Cash on hand 

• Sundry debtors, distinguishing between good and doubtful 

• 


Inventories 
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• Outstanding and accrued income 

• Advances recoverable in cash or kind 

• Deposits 

• Others 

V. Deferred revenue expenditure 
The following should be disclosed: 

• Opening balance 

• Additions during the year 

• Amount amortised during the year 

• Closing balance 

VI The debit balance in Profit and Loss Account, if any, shall be brought out, 

2.2 Liability side of the balance sheet 

Liabilities in the balance sheet shall be grouped into the following categories: 

• Unit Capital 

• Reserves and Surplus 

• Current liabilities and provisions 

I. Unit Capital 

Unit capital (including number of units and face value per unit) 

II. Reserves & Surplus 

The following should be separately disclosed: 

• General reserve 


• Revaluation reserve 
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• Special reserve 

• Any other reserve (disclosing its nature) 

• Surplus in Profit and Loss account 

III. Current liabilities and provisions 

(a) Current Liabilities 

The following should be separately disclosed 

• Sundry creditors 

• Statutory liabilities 

• Bank account overdrawn as per books 

• Unclaimed distributed income 

• Others 

(b) Provisions 

The following should be separately disclosed: 

• Provision for gratuity 

• Proposed income distribution on unit-capital 

• Provision for taxation 

• Other provisions 

IV. Contingent liabilities 


Disclosure should be made of all contingent liabilities, showing separately the nature and 
amount of each such liability. 
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3. Contents of scheme wise Revenue account 

3.1 Income 

The following should be separately disclosed: 

• Surplus on Sale proceeds from crops 

• Dividend 

• Interest 

• Profit on sale/fixed assets and investments 

• Sale of residuals and scrap 

• Other income (indicating nature) 

3.2 Expenses and losses: 

The following should be separately disclosed: 

• Crop development expenses also disclosing each major item of expense under this 
head 

• Provision for doubtful debtors and other assets 

• Loss on sale of fixed assets and investments 

• Management fees 

• Trusteeship fees 

• Registration and local charges 

• Audit fees 

• Repairs and maintenance 

• Deferred revenue expenses written off 

• 


Depreciation of fixed assets 
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• Registration fees 

• Other operating expenses 

3.3 Increase/decrease In amount of Crop Development Expenses. 

4. Accounting policies 

Accounting policies in respect of the following should be separately disclosed at one 
place and form part of the financial statements: 

(a) Fixed assets 

1. Land 

2. Others 

(b) Depreciation 

1. Land 

2. Others 

(c) Investments 

(d) Crop Development Expenses (major items under this head should be disclosed) 

(e) Inventories 

(f) Revenue recognition 

(g) Retirement benefits 

(h) Foreign currency transactions 

(i) Deferred revenue expenditure 





| 'rn II— vrr? 3(ii)J 


‘OKcl : ’’i’RTTNK IJ I 


303 


5. Approval and authorisation 

The financial statements shall be signed by the scheme wise fund managers and the Board 
of trustees and reported upon by the Auditors. They should be approved at a meeting of 
the Board of Directors of the Collective Investment Management Company and also at a 
meeting of the trustees or in case of a trustee company, by the Board of directors of the 
trustee Company. 


6. Auditors report 

6.1 All funds operating CIS shall be required to get their accounts audited in terms of 
a provision to that effect in their trust deeds. The Auditors’ Report shall form a part of the 
Annual Report. It should accompany the Balance Sheet, Profit and Loss Account and 
Revenue Account. The auditor shall report to the Board of trustees and not to the unit- 
holders 

6.2 The auditor shall state whether:- 

(a) he has obtained all information and explanations which, to the best of his knowledge 
and belief, were necessary for the purpose of his audit. 

(b) the Balance Sheet, Profit and Loss Account and the Revenue account are in agreement 
with the books of account of the scheme. 

6.3 The auditor shall give his opinion as to whether: 

(a) The Balance Sheet gives a true and fair view of the schemewise state of affairs of the 
scheme as at the balance sheet date, and 

(b) The Profit and Loss Account gives a true and fair view of the surplus/deficit of the 
scheme for the year/period ended at the Balance Sheet date, and 

(c) The Revenue Account gives a true and fair view of the schemewise surplus/deficit of 
the scheme for the year/period ended at the balance sheet date. 


I'nnicd In the Manager. Ciovi ni'India IV.ss. Ihm Road, Mayapuri. New Oelhi-110064 
and I’nbli'dicd h\ the l nmrollci (d I'nhliealnuis. Delhi-1 10054 






